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THE WEEK. 


Storms at home and complications abroad tended to check 
activity in commercial and financial markets, but most 
industrial lines continue busy, testifying to confidence that 
trade interruption will be brief. Prior to the bad weather 
there was a liberal distribution of merchandise at steady 
prices, but subsequently a sharp advance occurred in retail 
prices of food products, owing to restricted receipts at points 
of heavy consumption. Country merchants at the South 
have large stocks that move slowly because of the decline in 
cotton, and collections are slow. Baltimore reports activity 
in wholesale lines of staples, with payments fairly prompt, 
and opening orders at straw hat factories are equal to last 
year’s New England manufacturing plants are well en- 
gaged, especially in machinery, jewelry and textiles, but 
buyers have left the Boston footwear market without placing 
contracts, owing to disagreement as to prices. Foreign 
commerce at this port for the last week shows a gain of 

72,924 in imports and a loss of $1,690,177 in exports, as 
compared with the same time in 1904. Railway earnings in 
January were only .4 per cent. larger than last year, and 
prices of securities declined from the high position attained 
in the previous week. Money remained easy despite the 
heavy loan expansion in the last bank statement and large 
exports of gold eccin to Paris. Bank exchanges at New York 
for the week were 30.6 per cent. larger than in 1904, while 
at other leading cities the gain was 11.2 per cent. 

Production of pig iron continues at the maximum rate, 
yet there is no evidence of a reaction. Bessemer prices are 
reaffirmed at $16, Valley furnace, at which large sales occur. 
Ample water supply has made it possible to maintain Con- 
nellsville coke production at the remarkable average of 
300,000 tons weekly, and prior to the storm there was no 
difficulty as to transportation, but traffic is now delayed. 
Output of sheets and bars could not be increased materially, 
and tin plate mills are fully engaged. Even steel rails are 
begianing to feel the effect of expanding confidence, several 
large contracts increasing the am dunt of business on the 
books to about one million tons. Railway bridges will take 
a large tonnage of structural steel, and extensive building 
operations are about to begin, so that this division of the 
industry is in a fairly encouraging position. Pipe mills 





are assured of full activity for some time to come, and 
preparations are being made for a very large trade in agricul- 
tural implements. Machinery houses are also in better 
condition, partly because of the resumption at Fall River. 
Western markets make less uniformly favorable returns. 

Textile manufacturing conditions remain practically with- 
out alteration. Much the best news comes from woolen 
mills, which have large orders on hand. Business was in- 
terrupted to some extent, but a fair number of new orders 
appeared, and as new lines are opened there is a gradual 
tendency to advance the general level of quotations. 
Strength is exceptional in worsteds, high prices having no 
effect on consumption. Practically the only disturbance 
arises in connection with the raw material, which is scarce 
and may be still further advanced, although the present 
indifference of manufacturers is not a supporting factor. 
Good results attended the London auction sale of wool. 
Buyers of cotton goods in the primary markets continue to 
limit their operations to immediate needs, and in many cases 
have deferred business entirely in the expectation of much 
better terms later in the season. Producers are equally firm 
in maintaining their former position, claiming that thescarcity 
of supplies warrants strength. Undoubtedly, future con- 
ditions in both branches of textile manufacture must depend 
largely upon the raw materials. 

More liberal receipts of native cattle have weakened that 
brand of hides, but moderate supplies maintain packer 
hides. There is no pressure to purchase in any depart- 
ment, and stocks of native steers are accumulating rapidly. 
The best business in country hides was a sale of 10,000 
Pennsylvania cows running back into early autumn salting. 
All foreign hides are firm and some grades advanced. 
Aside from some increase in demand for belting butts, and 
a little more interest in upper stock, the leather market 
continues dull. Eastern shoe manufacturers limit their 
purchases of leather, as orders for fall footwear sre placed 
slowly. A large sale of harness leather was effected by a 
concession of about one cent per pound. Results in the 
Boston footwear market have been distinctly disappointing, 
visiting buyers having returned home without ordering fall 
lines or placing supplementary spring orders. A fair sam- 
ple business was the only result. Prices were not consid- 
ered satisfactory, wholesalers believing that their bids will 
be accepted later in the season, and producers declining to 
make any concessions. 

Little variation occurred in cotton prices, but the week 
was made eventful by the convention that met for the 
purpose of securing concerted action as to the best methods 
of improving the situation. A reduction of 25 per cent. in 
the next acreage was unanimously favored, and numerous 
plans were offered for the purpose of holding over a large 
part of the current crop. Meanwhile port receipts do not 
decrease, and the only definite factor of strength was a large 
export movement. Domestic mills would consume more 
freely if the goods market was more settled. Bad weather 
in Argentina and in parts of the domestic winter wheat belt, 
together with interruption to movement, tended to regain 
part of the earlier loss in wheat prices, although home flour 
trade is quiet and exports onlv fair. Western receipts of 
3,659,450 bushels wheat compared with 3,510,813 in the same 
week last year, and exports from all ports were only 477,362 
bushels, flour included, against 2,522,205 bushels a year ago. 
Arrivals of 3,839,960 bushels corn at primary markets were 
slightly larger than the 3,757,404 bushels last year, and At- 
lantic coast exports of 3,458,610 bushels compared very 
favorably with | ,204,966 in 1904. 

Liabilities of failures thus far reported for January 
aggregated $8,177,518, a decrease of about one-third as 
compared with $12,579,138 last year. Manufacturing losses 
were $4,004,340, trading $3,759,800, and other commercial 
$413,378. Failures this week numbered 305 in the United 
States against 302 last year, and 43 in Canada compared 
with 28 a year ago. 
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FAILURES AND PRICES. 


It would not be possible to condense into smal'er space 
the commercial and financial history of the United States 
for thirty years than appears in the appended table. These 
few figures indicate succinctly and cogently the course of 
business, showing the climax of depress on in 1896, the 
apex of the succeeding years of prosperity that was attained 
in 1901, and all the preceding and intermediate fiuctuations, 
with the latest year of readjustment and return to normal 
conditions. It is necessary to study these statistics with 
intelligence, but the facts are all presented in such com- 
pleteness that there is little room for misunderstanding 
Due allowance must be made for changes in conditions, but 
the data is sho n 80 accurately that misconstruction can 
only occur through intent to distort. The great value of 
this record lies in the relation of the various figures to each 
other, and there is always the possibility of error if a single 
column be considered without due regard to the others. In 
the first two columns the number and amount of commercial 
failures are given; next the percentage of defaulted in- 
debtedness to solvent payments through the clearing houses, 
in other words the commercial death rate; in the fourth 
column the average liability to each firm in business; next 
the highest and lowest daily average for the sixty most 
active railway securities; finally, the course of commodity 
prices : 


Liabilities Liabilities Average 
Amount to $1,000 » each 60 active Index 

No. of Ex- tirmin railway stocks. Number. 
Years. Failures. Liabilities. changes. business. High. Low. July 1. 
1873.. 6.640 $201,060,.333 $6.02 = $339.87 $53.50 $46.14 $134,702 
1876. 9,092 1DL.117, 786 6.59 305.15 4728 27.58 116.479 
877.. 8,872 190.669 936 6.27 302.60 36.33 20.58 109.547 
187a.. 10,478 234,383,132 8 26 309.49 37.77 25.51 96.268 
1879... 6,658 98.14¢,053 2.50 145.44 67.86 33.85 97 285 
1880. . 4.735 65,752,000 1.29 93.63 87.0% 51.74 108.65 
1881... 3 5%2 $1.155,932 1.26 108.65 101.54 69.93 111.901 
18382... 6.738 101,547,564 1.67 129.94 94.85 63.77 123.230 
1883... 9,184 172,874,172 3.34 210.23 79.86 57.58 107 248 
1884.. 10,968 226,343.427 2.15 261.94 6628 338 68 99.706 
1885... 19,637 124.220,321 3.06 137.28 6347 43.45 90.697 
1886... 9,834 114.644.119 2.34 124.60 71.99 5528 89.226 
1887... 9,634 167,560,944 3.27 169.77) 72.35 59.03 93.624 
1888... 10,679 123,829,973 2.50 11838 6509 55.71 95.134 
lss9.. = 10,882 148,784,337 2.65 14157 66.29 59.55 89.691 
1890.. = =10,997 189,856,964 3.12 170.80 69.93 53.61 91.549 
1891... 12,273 189,868,638 3.35 167.17 66.78 55.29 96.092 
1892.. 10,344 114.944, 167 1.83 97.26 §©68.49 6232 90.105 
1893.. 15,242 346,779,889 6.39 2™ 65 = 66.31 41 71 90.613 
1894.. 13,885 172,992,856 3.79 13325 «= 552.49 39 47..37 83.292 
1895... 13,197 173, 196,+ 60 3.25 145.06 56.07 4449 81.519 
1896... 15,088 226,096. 134 4 37 199057 50.76 4°71 74.317 
1897.. 13.351 154.332.0071 2 69 128.14 59.99 45.64 72.455 
1898... 12,186 130,62.899 1.89 115.37 =667.04 52.55 77.768 
1899 __ 9,337 90.879, 889 97 7862 76.29 6672 85,227 
1900.. 10,774 138,495.673 1.61 119.63 8487 68.49 91.415 
1901... =11,€02 113,092,376 9 94.33 103.98 84.36 91.509 
1902... 11,615 117,446 769 99 94.85 116.27 101.03 101.910 
19"3_.. 12,069 155, 144.185 1.42 122.23 109.10 82.62 99.456 
1904.. 12,199 144,202,311 1.28 111.30 107.76 = 83.74 97.192 


As the earlier years have been discussed at length here- 
tofure, and those conditions have become more or less a 
matter of history, itis pertinent to examine with care the 
returns for the last few years, during which industrial condi- 
tions have experienced almost a revolution. Mere totals of 
insolvencies or commodity prices may be confusing, but 
when viewe! in the light of other sta'istics they become 
clear. Thus, the percentage of defaults to each firm in busi- 
ness shows that despite a loss of about one per cent. each 
year through failures, enough new concerns have been 
started to make a steady gain ever since 1898, aggregating 
xlmost 33 per cent , so that the gradual increase in number 
of insolvencies was fully warranted in order to maintain 
approximately the same mortality. So the ratio of liabilities 
tu bank exchanges brings out the influence of speculation in 
Wall Street upon the nation’s clearings. This movement is 
always in cluse harmony with the fluctuations in prices of 
securities, together with some reflection of the variation in 
prices of commodities accurately p-esented by Dun’s Index 
Number, in which each article occupies its proper position 
in accordance with the quantity consumed annually per 
capita. 

Combining all the figures, it appears that business at- 
tained its best point for the full year 1901. ths proportion of 
insolvencies to payments through the clearing houses being 


only 95 cents to each $1,000, or a death rate of less than 
one-tenth of one per cent., but the speculative advance in 
quotations of securities continued until Septem)er, 1902, when 
the highest point ou :ecord was attained, and the short corn 
crop of the previous year was largely instrumental in lifting 
prices of commodities well above $1U0. Reaction was general 
in 1903, every barometer indicating a fall of more or less 
significance, and the decline in prices of stocks and cvm- 
modities was not arrested until several months of 1904 had 
elapsed. During the last half of last year there was a pro- 
nounced recovery ia quotations, the index number gaining 
over 3 per cent., which does not appear in the table, as that 
only gives the level of prices on July 1 of each year, and the 
opening month of 1905 has carried securities back to about 
the highest position in 1903. 





TRANSPORTATION RATES. 





The most essential differences between the several bills 
thus far presented or proposed for trying the new regulative 
device of rate- making for railroads by an outside body is that 
one set would pt the substituted rate into effect at once, 
subject to review by a court, and the other would have it 
take effect only after confirmation by a court. The differ- 
ence is equivalent, in a sense, to putting the burden of proof 
upon one side or the other. The Hepburn bill, introduced 
in the House on Saturday last, is long and elaborate, and 
the position of ita author as chairman of the committee upon 
this subject and as bearing a semi representative relation to 
the Administration warrants examination of the measure. 

This bill seems to attempt a compromise by making the 
substituted rate operative sfter sixty days’ notice, allowing 
the road to appeal to the Court of Commerce, and allowing 
that court to suspend the rate “until the further order of 
the court” and ‘‘ pending such review,” the road being re- 
quired to give a bond to abide the event. The roads would 
have sixty days in which to apply for this suspension, and 
this provision is on its face a concession to them; but after 
the suspension—which they might be able to obtain in many 
or in most cases—the effect would be the same as by the 
other plan of delay, only with the objectionable feature that 
the ‘new rate would remain as a menace for an indefinite 
time, since there is no limit set to the deliberation 
of the court in reaching a final decision, and even that final 
decision is made subject to later alteration. Meanwhile, the 
road would remain under bond, a condition which will proba- 
bly not seem objectionable to anti-railroad people; but if 
the shipper or consignee bases his prices upon the new re- 
duced rate and then uitimately this is not confirmed he will 
be a loser, while if he makes no change in prices and the new 
rate is confirmed the reimbursement provided for by the 
bond will come to him in course of time but will not reach 
the consumer, on whose behalf the agitation is or ought to 
be conducted. 

The Hepburn bill proposes to abolish the Interstate Com- 
mission and reconstitute it under the same title, also to erect 
a Court of Commerce, composed of five Circuit judges, which 
shall have original jurisdiction and from which appeal shall 
lie only to the Supreme Court. To create nine additional 
Circuit judges, and a new tribunal to be interposed between 
the Commission and the court of last resort, as well as an 
additional assistant attorney-general, would be to provide 
an expensive and cumbrous machine, for the sole purpose of 
undertakin the work of making transportation rates. For 
we must renember that such a scheme, even if it should be 
so far submitted to as to prove ope ative in practice, could 
not touch the admitted abuses, rebates, private cars, and the 
like; its operation could not reach so far as those. 

The just characteristics of transportation rates are plainly 
fairness and uniformity as between shippers, and stability. 
The Hepburn bill would not necessarily do anything to se- 
eure the former, and it might seriously disturb the latter. 
For as soon as the contemplated operation begins it leaves 
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the rates which are assessed to-day and must necessarily be 
collected to-day subject to revision by a tri ‘unal which may 
not reach a decision until some date in the indefinite future, 
whose decisions cannot be foreseen and are, moreover, sub- 
Every man who 
buys, sells, contracts for, or produces, any sort of material 
article knows that transportation rates have much to do with 
the conditions of profit and sometimes are determinative of 
whether the result shall be profit or loss; also that rates 
are always exposed to change hereafter. But when the 
rate of to-day has been collected on the shipment of to day 
that is a finality; if, on the contrary, there is to be a de- 
cision on rates some time hereafter, and that is to have a 
retroactive application, how can the effect avoid being a 
disturbing one? Indeed, when we consider how entirely 
uncertain and without precedent the proposition is, how 
delicate are the relations which it proposes to forcibly alter, 
and how many complica ions it may produce, it is not unjust 
to suggest that instead of operating to “fix” transportation 
rates it would be more likely to unfix them. 





MATERIALS AND PRODUCTS. 


One of the most instructive compilations of prices is 
given in the accompanying table which shows the percent- 
age of prices at various dates to those at a fixed p»int many 
years ago. The four most prominent branches of manu- 
facture have been selected and the raw materials are sepa 
rated from the partly manufactured or finished product. 
This record emphasizes to an impressive degree the fact 
that it is the rare exception when the producer in any in- 
dustry has been able to secure an advance in cost of the 
finished article at all commensurate with the rise in the raw 
material. Percentages are here given of all quotations in each 
class, to those of distant dates; hides, leather and boots 
and shoes to January 1, 1888; iron and its products to 
January 1, 1887, and the others to January 1, 1860. No 
allowances are here made for great improvements in the 
qualities of goods quoted : 


























Date. | Hides. “8% Bas. Big Prous Worl. ‘Gee! Cotton “toms. 
1900. | 
Jan. 3 ....| 157.98 109.61 96.01 112.7 96.93 76.1 68.8 69.9 64.7 
1901. | 
Jan. 2....| 133.88 98.15 91.08 68.4 66.50 59.5 65.0 93.7 65.2 
Aug. 21...| 139.74 98.04 89.35 71.5 71.84 52.9 59.1 74.5 61.3 
Sept. 4..../ 142.83 98.04 89.35 70.1 72.50 53.1 59.1 77.3) 61.5 
Nov. 6....| 152.12 103.73 91.71 72.5 73.16 32.9 59.1) 71.0 62.1 
Dee. 4 ....| 147.56 104.56 91.7] 79.4 71.84 54.0 359.1) 76.1) 62.1 
1902. 
Jan. 2 ....| 149.51 104.30 91.71 77.3 @1 53 34.3 | 6011 76.7) 683 8 
Jan. 29 ...| 139.74 103.52 94.24 80.6 71.58 54.7 543 75. 63.35 
Mareh 5..!| 132.57 101 95 94.08 84.5 73.16 54.7 60.1) 82.9 63.38 
April 2 ...| 128.34 98.56 93.76 89.0 74.74 350.0 60.1 81.8 634 
June 5....| 142.18 98.56 92.79 8 0 76.55 3543 HO 1 BDZ Ob Se 
June 19...| 142.20) 98.52 92.74 102.8 76.05 54.4 6.1 B41 O37 
Aug. 14...| 153.42 100.65 92 82 104.4 80.26 56.7 61.1 818 618 
Sept. 25...) 156.35 101.43 93.61 104.8 69.84 57.0) 61.1 31.7 619 
|) 156.03 101.40 93.61 104.8 79.4 57.6 611 807 619 
1903. 
Jan. 2 ....| 142.02 100.13 94.24 104.4 76.96 62.5 62.4 795 609 
Jan. 22...) 139.41 100.65 94.24 105.1 75.45 63.6 64.2 81.3 620 
jan. 29...!| 139.41 100.65 94.24 105.7 75.406 63.6 64.5 82.3 63 0 
April 23 ..| 131.59 99.35 95.66 101.0 75.71 62.7 64.9 94.5 65 0 
April 30 ..| 134.53 98.04 95.66 100.2 75.71 62.7 64.9 97.3 65 0 
June 4....| 140.06 98.81 95.66 96.2 74.74 62.1. 64.9 104.5 67.1 
Aug. 6....| 130.29 | 96.47 95.97 83.9 72.79 67.6 62.8 115.9 700 
1904. 
Jan. 2....} 130.94 91.26 96.44 68.4 6,.53 67.2 | 62.8 |19°.7 | 73 4 
Feb. 1 ....| 13'.27 | 94.13 97.2’ 66.9 66.30 67.7. 61.5 156.8 | 78 0 
March 17 .| 129.15 | 93.61 97.23 67.6 67.25 68.06. 61.5 142.2 74.1 
July 1 ....| 137.46 | 89.96 97.23 62.1 67.26 T0.7) O13) 938.6) 72.5 
Oct. 1. .... 149.84 93.35 97.07 62 1 61.47 73.9 63.3 95.0) 63.2 
1905 
Jan. 3....| 157.98 99.35 99.75 79.7 67 74 79.6 64.7 64.6) 62.3 





Taking the footwear industry as one example, it appears 
that at the opening of this year the general level of leather 
and boots and shoes was very close to the position seventeen 
years previous, but the cost of hides had risen 57.98 per cent. 
It is only within the last year that manufacturers of footwear 
were able to get the price of their products up to a parity 
with leather. While all forms of iron and steel are consid- 
erably cheaper than they ~ ere eighteen years ago, there is a 
margin in favor of the raw material of over 10 per cent. A 





REVIEW. 








very similar c»mparison is made in the wovlen iudustry. 
Even after rising to the highest point in many years, raw 
wool still averages 20.4 pr cent. lower than in 1860, and 
woolens have only recovered to the level of about two years 
ago, averaging 30.3 per cent. below 1860. The speculation 
in cotton accounts in great measure for the sens ‘tional varia- 
tions, and the finished product failed to secure any large part 
of the advance, while it has shared in the decline materially. 
The raw cotton and the goods now bear a close relation to 
the difference in price of these articles 45 years ago—closer 
than at any time during recent years—yet the balance is still 
in favor of the raw material. In addition, much allowance 
Should be made for the great improvement in quality of the 
finished products. 


GERMANY’S GROWING MACHINERY TRADE. 


During the last decade the exports of German machinery 
have increased three-fold, while imports of machinery 
into Germany have doubled. Both as a muirket for foreign 
machinery and as a manufacturer of machinery for export 
Germany is therefore a factor of rapidly increasing impor- 
tance in international commerce. In 1894 the total exports 
of German machinery amounted to some $19,294,000 in 
value, as against $36.376,000 in 1903. The most rapid rate 
of increase was in the first half and about the middle of the 
decade, the gain during the last three years being relatively 
much smaller, or rather less than seven million dollars. 
At present, however, the outlook is regarded by German 
observers as most favorable and it is expected that the year 
1905 will see one of the best gains in exports yet made by 
Germany’s machinery industry. In view of Germany’s 
large and rapidly growing exports of machinery it is hard!y 
surprising to find that her imports are much less imposing. 
In 1894 these amounted in value to $6,876,000, and by 1903 
had increased to $13,867,000, a substantial though by no 
means startling gain. In the year 1900, however, it should 
be noted, Germany’s imports of machinery rose to $24,- 
067,000, of which total a very heavy share consisted of 
machine tools and factory equipment generally from this 
country. This flood of importations proved to be of short 
duration, having been due in the main to abnurmal conditions 
then prevailing. 

The following table, based upon returns prepared by the 
British Consul-General at Hamburg in a recent report, 
indicates at a glance the general character of Germany’s 
expert and import trade in machinery, and the progress 
made in each between 1901 and 1903: 





a of ——-Exports— 
Description of Mae ented 1903. 1°01. 1903. 1901. 

Agricultural ...............$3,132.270 $5,307, 120 $2.707.506 $2,252.610 
Brewing and distilling re 16.038 26,730 672,381 647,595 
| pee 192,428 156,006 =1,648,026 1,353.510 
eee .coe «6. 002—,445 847.070 5,278,203 4,844,205 
Cotton spinning..........-. 1,104,439 = 1,580,229 596,079 ~=-1,166,400 
ee ere 596,565 969.835 1,189.242 1,075,275 
Cellulose and ode nine’ 32,891 26,437 978,"75 768,366 
Machine tools......... - 43,599 351,619 2,983,554 1.510,002 
a. . PERC Tre r rere. 246,207 154,062 1,873,577 1,286,928 
DR scedcund: \abenceians 73,143 190,269 841.752 570,807 
LMU sccese<ses tienen $40,443 212,139 = 2,272,293 915,867 
Steam engines ............. 061,543 488,430 4,104,064 3,132,270 
Other kinds of machinery 

used for industrial pur- 

ci inin cebhednonn 2,179,925 2,396,957 9,845,388 16,002.126 
Sewing machines and parts 

thereof .................. 2,340,576 1,674,513 7,562,458 5,089,778 
Locomotive engines and 

locomobiles ........-..-. 1,701,729 890,595 7,685,847 5,112,665 


It will be noted from the foregoing returns that imports 
of agricultural, electrical and cotton spinning machinery 
into Germany have declined, while there have been increases 
in the imports of machine tools, pumping machinery, steam 
engines, locomotives, and sewing machines. By far the 
greater part of Germany’s imports of agricultural machinery 
came from the United States, whi'e this country alsu sup- 
plied the bulk of Germany’s imports of pumping and lifting 
machinery, machine tools and sewing machines. Most of 


the electrical and milling machinery imported came from 
Switzerland, and almost all of the cotton spinning and 


ee 


weaving machinery from Great Britain. Steam engines and 
boilers, brewing and distilling machinery and rolling ma- 
chinery also came largely from Great Britain. Most of the 
locomotives and automobiles came from France, while Bel- 
gium supplied most of the machinery for manufacturing 
wood pulp and paper. Germany’s exports of machinery 
were by no means confined to so few countries, but went to 
every corner of the world, although the largest quantities 
were shipped to European countries, principaliy Russia, 
Spain, Austria-Hungary, Belgium, the Netherlands, Den- 
mark, Switzerland, Italy, Great Britain and France. 


In connection with this general subject the following 
extracts from the report of the American Consul-General 
at Berlin, Frank H. Mason, will be of interest. The im- 
ports of American machinery and machine tools, which 
reached their highest development in 1899-1900, declined 
in 1902 to about one third of their greatest volume. The 
causes of this falling off were mainly three: The general 
prostration of manufacturing industries in Germany at that 
time; the fact that German machine shops equipped with 
American machinery had learned to duplicate most of such 
machines and many other articles at less than the cost of 
the imported originals, and that many American manu- 
facturers had established branch factories in Germany, the 
products of which competed directly with the output of the 
parent manufactories in the United States. 


It is now apparent that the period of lowest depression is 
definitely past and that the export of American machinery 
to Germany is increasing in due proportion to the general 
recovery of industrial activity in this country. The volume 
of this revival of trade will be apparent from the following 
comparison of the total imports of certain classes of American 
machinery during the first nine months of the years 1903 
and 1904 : 


1903 1904 

Kind of machinery. Metric tons. Metric tons. 
EEE ELE OO TE 1,570 2,339 
ai ai earn citi tit Ric didi imteiaaaaiin 724 1,634 
Metal-cutting and boring machines............. 91 206 
I si sheick i lainiehia tea tains tein eewbih eibicnsaiin dein = 109 142 
ID it iii dh digitata edinbabadeiees 90 114 


Electrical machines.......... ne ne eee 27 63 


The following table shows the value of American ma- 
chinery exported to Germany for the year ending June 30, 
1904, according to figures furnished by the Department of 
Comm: ree and Labor: 


Article. Value. 
EE AE 
EER eee en a ee ae ne ee 
TE Tn 886,785 
EN GRE eee nee sept itis eanienieinamcanlae 73,271 
i ii D tte is appa inten ak éuueion 857,989 
sin i rien ih enienteaniaenwatanid 75,682 





Foreign Trade at Leading Ports. 


Although well up to the average for recent preceding weeks, ship- 
ments of merchandise from the port of New York during the past week 
show a rather heavy decrease as compared with the corresponding 
period of 1904, owing to an unusually heavy total atthattime. Imports, 
on the other hand, continue to be exceptionally large and exceed last 
year’s movement by a substantial margin. Returns from Boston dis- 


close moderate decreases in both exports and receipts, but fractional 
gains occurred in the situation at Philadelphia. An abnormally heavy 
outgo of merchandise in the same week a year ago accounts for the loss 
of about $1,000,000 in shipments from Baltimore, while receipts were 
again insignificant. 

The following table gives the exports and imports at the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1903: 





EXPORTS 
-~-— - Week —- .- ———Four Weeks——- 
1905 904 1905. l 
New York .... .$10,874,296  $%12,564,473 $40,381,020 $42,017,964 
Boston ......- - 2,125,919 2,262,095 6,866,581 8,329,877 
Philadelphia soos Ee 1,037,482 4,446,132 4,064,084 
Baltimore ....... 2,660,501 3,629,179 9,320,240 9.532.406 
New Orleans..... 4,446,343  ...... "10,383,128  ...... 
IMPORTS 
—--~~-- Week — ———Four Weeks ——- 
1905. 1904. 1905. 1904 
New York....... $13,898,859 13,125,935 #53,546.826 $46,138,579 
Boston....... . 1,891,609 2,215,877 7,476,678 6,339,671 
Philadelphia 946,321 714,611 4,420,550 3,550,755 
Baltimore....... 190,391 237,122 1,123,054 1,317,300 
New Orleans. ... at —~—sés Nw ewe *1,651,387 


*Three weeks. 


The imports at New York exceeding $100,000 in value were: China, 
$105,938; aniline colors, $104,239; shellac, $150,152; furs, $165.90° ; 
precious stones. $791,207: undressed hides, $927,526: metal goods, #102,- 
099; tin, $207,174; books, $219,329; carriages. $147,°30; cotton, $103,631; 
cocoa, $203,833 ; coffee, $1,273,372, hemp, $399,118; india rubber, $959,- 
339; paintings, $174,158; sugar, $955,527; tea, $256,177; tobacco, $112,942, 
and wool, $173,722. Imports of dry goods aggregated $3,477,427, of which 
$2,955,789 were entered for consumption. | 
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WEEKLY TRADE REPORTS. 
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Boston.—Temporary interruption by the storm to trans- 
portation and wire communication has caused some delays, 
but there is a confident feeling and current trade is satis- 
factory. Dry goods jobbers are having an excellent run of 
orders and the outward movement is steady. Reports from 
the West are distinctly cheerful. Spring lines of ginghams 
and such cotton fabrics are being liberally ordered. Silks 
and woolens are in very strong position. The settlemen;: of 
the Fall River strike has been beneficial to the cotton goods 
market and a better feeling prevails The woolen mills as 
a rule are fully occupied on orders for new goods at satis- 
factory advances. Spruce lumber is firm, with a good 
demand for prompt delivery, the supply being limited. 
Southern lumber is in better request and some large con- 
tracts are being negotiated. Western lumber and hardwoods 
are fairly active, with trade improving as the season ad- 
vances. Paper mills are generaily busy and their products 
are being marketed at firm prices. There isa strong market 
for chemicais. The demand for drugs is good. Dyes and 
tanning materials are moving steadily. Wines and liquors 
are in fairdemand. The tobacco market is firm. Flour is 
lower and the Northwest mills are seeking business at con- 
cessions. The local corn market is over supplied, and spot 
holdings are being worked off at below western shippers 
limits. 

Providence.—Satisfactory conditions prevail in the 
machinery and tool trade. The larger plants are running 
on full time. An important factor in this market is the 
increasing demand for standard tools for export. First 
orders for jewelry for spring trade are quite encouraging, 
especially to makers of fine goods. Jobbers are pushing 
manufacturers for deliveries and there is a good outlook for 
duplicate orders, which are looked for about the middle of 
February. The new lines of woolen goods in heavy weights 
have been opened at an average advance of 18 cents per 
yard and a fair volume of business is resulting. Worsteds, 
which have opened up at the average advance of 12 cents 
per yard, are in better demand than the all wool lines and 
the leading mills are all quite busy. Foreign wools are 
beginning to come in, which eases the raw material situa\ion 
somewhat. Manufacturers of cotton goods are running 
their mills well up to their normal capacity and stocks are 
assuming good proportions. It is expected that wide goods 
will shortly begin to move more rapidly, as there is an un- 
usual amount of inquiry on the part of the converters. 
There have been no recent sales of print cloths reported, 
other than very small lots, which have sold around 23 cents. 

New Haven.—Business has been rather quiet since the 
first of the year, especially in the retail line, attributable to 
severe weather. Manufacturers of brass goods, however, 
report prospects for the coming year as excellent, and at the 
present time there appears to be quite a satisfactory suoply 
of orders. Prices are steady. There is every indication of 
considerable activity in the building trades in this section 
as soon as the weather permits. Collections are rather slow. 


Philadel phia.— Manufacturers of upholstery goods and 
carpets, are, with few exceptions, working only a portion of 
their machinery. Dress goods have shown some improve- 
ment since the opening of the new year, and manufacturers 
of hosiery and knitted goods report a fair volume of trade 
in their lines. Wholesale dealers and manufacturers’ agents 
have received a large number of inquiries, and a goodly 
number of orders have been booked for early shipment. 
Prices are well maintained and an active demand for at least 
several months is anticipated. The retail houses are doing 
an average business for this season of the year. Brick man- 
ufacturers report a falling off in sales, with prices only fair. 
In cement there is a slight increase in the volume of sales, 
and inquiries are being made for future shipments at a small 
advance in prices. 

The local wholesale dry goods trade is quiet at present, 
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but advance orders are coming in and collections are fair. 
The wholesale cloth and woolen trade is fairly active, as the 
smaller manufacturers are busily engaged in sampling, and 
collections are good. Sales of clothing at wholesale are light, 
but collections by the trade are up to the average. Whole 
sale paper dealers report the volume of sales as fully up to 
the average. Prices are firm and collections satisfactory. 
Wholesale dealers in millinery goods are making active pre- 
paration for the spring trade, and orders are coming in satis- 
factorily from salesmen already out. Collections for fall 
sales are said to be coming in satisfactorily. Trade con- 
ditions in jewelry are generally satisfactory, sales being 
about normal for this time of year, with collections fair. A 
very fair volume of business is being done by the electrical 
trade, with prices reasonably firm, but collections are slow. 
The stove trade is well employed and there is a good volume 
of business noted among machine shops and large consumers 
of iron and steel. The local sugar market continues strong, 
with an additional advance. Coffees are in good jobbing 
request, but purchases are for immediate wants only. The 
scarcity of low grades has exercised an influence in uphold- 
ing prices. Syrups and molasses are in fair jobbing request 
with prices steady. Jobbers in canned goods and commis- 
sion merchants and brokers in the same line say that busi- 
ness has fallen off to some extent, and purchases are for 
immediate wants only. Dried fruits are in fair demand. 
The leading jobbing houses are doing a seasonable business 
and prices in most lines have been favorable to buyers. 
Collections are somewhat slow. 


Pittsburg.—There is a good demand for window glass 
and prices are firm. ‘The largest producer has business 
booked suffcient to keep the works running to their present 
capacity for some time, and other factories are running full 
time. There are about 2,200 pots in operation, exclusive of 
the machine operating plants, and there has been no mate- 
rial increase in stocks. Hardware is moving fairly well. 
Orders are arriving in good volume and prices are firm. 
Lumber is not so active, but orders are sufficient to keep 
jobbers well employed for this season of the year. White 
pine is quoted at $85 to $90; yellow pine at $24 and hem- 
lock $16.50 to $18 50. Dry goods are in fairly good demand 
and retailers are more liberal in their inquiries. Road and 
mail orders are increasing. 


Baltimore.—tT bere is no lessening of activity in whole- 
sale lines, the demand for staple merchandise being normal 
and collections in the main satisfactory. Sales of clothing 
among representative manufacturers show a substantial 
gain over Jast year, and there is a marked improvement in 
the quality of the merchandise most in demand. The whole- 
sale dry goods market is quiet, except for filling-in orders, 
and business from the road is light in volume, owing to the 
continued depression in cotton. The season in boots and 
shoes is unusual, with a strong demand for heavy footwear, 
owing to the severe weather, and collections are better than 
for some time past. The straw hat season is just opening, 
and judging by the first orders, the total sales will be fully 
up to those of last year. Furniture factories are only mod- 
erately busy and prices are unsettled, with collections only 
fair. Leaf tobacco is exceptionally active, with heavy orders 
for domestic goods. Collections are very good. 

Louisville.—Sales are still slow, and in most lines there 
is a falling off in volume from last year. Traveling men are 
booking some spring orders. 

New Orleans.—Jobbers in nearly all lines report a fairly 
good volume of trade, and orders for future delivery in dry 
good, notions and shoes are coming in better than was ex 
pected. Sales of merchandise to be delivered in the spring 
are not up to last year, as most country merchants are dis- 
posed for the time being to restrict purchases. Collections 
are still slow. Retail trade has been fairly good. 


Little Rock.—The jobbing trade in all lines is unusually 
light, owing to the drop in the price of cotton. Country 








merchants are reported to be carrying large stocks, which 
they are unable to move. In retail trade the usual mid- 
winter forced sales are in progress, though in all branches 
business is rather quiet. Money is easy. Collections are 
slow and some extensions are being asked for. 


Cleveland.—Retail trade continues satisfactory. Whole- 
sale grocers report business good and hardware trade is 
active. Salesmen for dry goods and notion houses are 
sending in good orders, and manufacturers of cloaks and 
clothing are working on spring business. The money 
market is easy, and collections are satisfactory. 


Cincinnati.—Local retail trade is dull. Wholesale 
hardware dealers report business good and ahead of last 
year, especially in building material. Wholesale paper 
trade is good, and collections above the average. Whole- 
sale dry goods trade is about up to the average, though 
some buyers show an inclination to hold off and purchase 
only for immediate necessities. Prices remain firm. The 
wholesale grocery trade is very fair. Prices remain firm, 
and collections are good. Clothing manufacturers have re- 
ceived a number of spring orders. The flour market has 
remained firm, and, at times, the demand has been very | 
fair. In fruits and vegetables the demand has been good 
for the better qualities, but dull for inferior stock. Boot 
and shoe manufacturers report a good business, with prices 
showing an upward tendency. 





Chicago.—Cold weather and snow storms have inter- 
fered with the distribution of commodities and retail trade. 
The movement of breadstufis this week shows a falling off in 
shipments, but receipts are a little heavier, though somewhat 
less than for the same week last year. The movement of 
lumber is larger, receipts being 31,207,000 feet, against 
17,839,000 feet last week and 19,506,000 feet a year ago. 
Hardwoods are in strong demand and prices tend upward. 
Other lumber is moving out freely and the trade presents 
considerable activity, railroad and country requirements 
increasing. All building material is held at very firm prices 
and the outlook indicates early increased consumption. 
Improvement continues in the demand for heavy machinery, 
heavy and shelf hardware, and dealings are steady in iron 
and steel. The buying of pig iron includes a fair tonnage 
for the third quarter. Production in this branch has been 
increased, but there does not appear to be any headway 
made in the accumulation of stocks. Reports from the forges, 
foundries and electric lines show some gain in activity and 
trade is steady in merchant iron, plumbing materials and 
brass products. Woodworking interests are all well supplied 
with orders and furniture makers find the general demard 
more satisfactory, a feature being better export orders. 

Jobbing markets have been well attended by the first 
arrivals of outside buyers. Selections thus far made in 
stap'e merchandise make a favorable comparison with the 
volume a year ago. Dress and cotton goods, woolens, 
clothing, and footwear for spring delivery are in satis- 
factory request, and a large forward business was done in 
groceries, canned goods and general hardware. Trade in 
drugs, paints and tobacco has been fairly good in volume, 
and the demand is opening up well in sporting goods, car- 
riages and automobiles. The general outlook for spring 
trade among the principal distributing branches is favorable, 
and the aggregate of shipments already makes a compar- 
atively good showing. Mercantile collections throughout 
the Middle West occasion little adverse comment, and money 
continues easy. 


Minneapolis.—In groceries, footwear and dry goods a 
steadily increasing trade is noted. Hardware is dull and 
quiet. Clothing and furnishing houses report sales about 
equal to this period a year ago. The demand for lumber is 
increasing in the manufacturing lines, but building material 
is slow. Lumber shipments for the week were 3,936,000 
feet, as compared with approximately the same amount a 


year ago. 
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St. Paul.-—Business improves steadily aud advance 
orders make a good showing in comparison with last year. 
Dry goods jobbeis report an excepti: nal spring business and 
good collections. January sales of groceries exceed those 
of the same month of 19U4. Prices are well © aintained and 
remittances fair. Wanufacturing footwear jobb rs are busy, 
and a govd volume of business is reported in hats, caps, 
gloves and furnishings. The harness trade is fairly satis- 
factory, but collections are slow. In hardware there is good 
demand and the season opens encouragingly. Wholesale 
drugs and chemicals are quiet, and there is some complaint 
of slow business from retail dealers. Collections are fair. 


Omaha.—Grocery jobbing houses report an excellent 
business and collections are good. Collections in the shoe 
line are only fair, and there has been some falling off in 
business generally, though house orders are satisfactory. 
Dry goods jobbers are well satisfied with the business done 
so far this year. They are busy filling spring orders, which 
are coming in rapidly. Collections are fair. Business ia 
hardware is much bétter than that for the same month in 
1904 and collections are fair. 

St. Louis.—Business in dry goods is quiet, as some 
buyers offer lower figures, particularly southern and south- 
western retailers. In footwear, trade is fairly active, but 
the volume is barely equal to last year, due, in a measure, 
to the same drawback as exists in dry goods. Groceries, 
hardware, woodenware and farm implements are fairly 
active. Collections, with few exceptions, are good. 

Kansas City.—Wholesale dry goods houses report a 
fair business for the season, but there is little demand from 
the South, owing to the low rice of cotton. There is a 
good trade in footwear and groceries. Spring millinery 
orders are coming in satisfactorily. Hardware and drugs 
are selling fairly well. Manufacturers generally are busy. 
Collections are good. Retail business is fair. 


Salt Lake.—Conditions in the jobbing trade are gen- 
erally satisfactory, and a fair number of spring orders have 
been received for dry goods, clothing and notions. Busi- 
ness is also fairly steady in groceries and hardware. The 
retail trade is quiet, and, with department, dry goods and 
clothing houses clearance sales at reduced prices are the 
rule. Collections are somewhat backward, though money 
is in satisfactory supply and fair demand, with rates steady. 


San Francisco.— Spot chartering for grain has ceased 
for the season. ‘Two ships are yet in the loading list at this 
port, both under the French flag. The depaiture of these 
vessels will practically finish the business for the year. 
There are still seventeen fine ships of 38,800 tons register, 
available fur any kind of deep water trade. Four of these 
are under the American flag, eleven British and two French. 
Since November Ist, thirty-seven ships of 72,700 tons have 
cleared from this port in ballast to seek cargoes elsewhere. 
Most of these have headed for ports in Australia, with the 
view of lo: ding back to this coast with coal or securing 
wheat chaiteis to Europe. This is the largest number of 
ballast ships to leave this port in any two consecutive 
months in forty years. No chartering to arrive for the new 
grain crip has yet been reported. The Alaska Packers’ 
Association was reorganiz d on the 17th by increasing the 








capital. The directory was increased from nine to eleven. , 


The association still has 600,000 cases of salmon on hand. 
Lima beans have declined in price to4 cents under good crop 
prospects. Recent rains have improved agricultural condi- 
tions in all parts of the State. The value of exports for 
the week ending January 14th was $721,439. Grain ship- 
ments, week ending January 18th, were as follows: Wheat, 
130,522 bushels; barley, 136,736 bushels. 





Trade Conditions in Canada. 


Montreal.—The general results of wholesale trade for 
1904 can be fairly gauged now, and it is conceded that 
returns were not as satisfactory as they were in 1903, which 
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was a year of such general prosperity. The causes assigned 
for the decline of activity last year are various, but there is 
no question but that the spending power of the farming 
community was very materially impaired by the great 
shrinkage in cheese values. In several lines there is rather 
more activity this week, but the revival is gradual. Remit- 
tances are fair. The principal feature with regard to values 
is a strong advance in molasses, sugar refiners having bought 
up all available spot stocks at high prices for refining pur- 
poses,and the jobbing figure for Barbadoesis now 33c. Granu- 
lated sugar is very firm at $5.75, the latest advanced price. 
Representatives of French manufacturers of dress goods are 
quoting figures 10 to 15 per cent. ahead of last spring. 

Toronto.—Wholesale trade is quiet and unfavorable 
weather interfered with retail business, but general conditions 
are promising. Sugars are very firm and canned goods are 
in fair demand. Hardware and metals continue active. 
Hides and leather are firmer. 

London.—Since the beginning of the year trade has 
been rather dull, and collections a little slow. Very few fail- 
ures have occurred, however, and the prospects for spring 
are encouraging. Local elections are, no doubt, resp -nsible 
to some extent for business inactivity. 








RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States re- 
porting for the three weeks of January are $14,584,950, an 
increase of only .4 per cent. compared with the correspond- 
ing week last year. This showing is very unsatisfactory, as 
it indicates a considerable loss in earnings on many roads 
during the second and third weeks of the month. In some 
measure this loss is due to severe storms, which have blocked 
traffic, but only in part, for traffic in January last year was 
seriously interrupted by storms. The decrease in earnings 
affects roads in the West, South and Southwest, though the 
former are the greatest sufferers. In the following table 
earnings for three weeks of January are compared with last 
year, and earnings for practically the same roads for the 
first three weeks of December ; also earnings of leading sys- 
tems reporting for December and the two preceding months: 





Per 

1905. 1904. cent. 

Jan., 3 weeks..... $14,584,950 $14,520,545 Gain $54,405 + 0.4 
Dec., 3 weeks. .... 19,548,650 18,228,920 Gain 1,319,730 + 72 
December ...... .. 57,133,057 53,0°8,731 Gain 4,064.326 + 7.7 
November......-. 60,456,420 53,649,466 Gain 4,806,954 + 86 
re 63,751,348 61,945,553 Gain 1,805,795 + 2.9 


For December several important systems have reported 
this week, but changes in the classifiel statement for that 
month are of minor importance only. Roads embracing 
66,559 miles in the United States are now included, and 
total gross earnings are $57,133,057, a gain of 7.7 per cent. 
over December last year. The statement of New Jersey 
Central, which is included this week, shows a considerable 
increase in the anthracite coal tonnage. Earninys of lead- 
ing systems reporting for December, classified by sections 
0: important classes of traffic. are compared below wi h the 
corresponding month of the preceding year: 




















—-Mileage.—. ——Gross Earnings.—— Per 

DECEMBER. 1904. 1903. 1904. 1y03. Cent 
Trunk, East’n.... 7,306 7,204 $12,309,189 $11,632,804 + 5.8 
Trunk, West’n ... 7,986 7,981 7,206 540 6 709,630 t 7.4 
Anthracite Coal.. 677 677 1,888,603 1,794,830 7.1 
Central West .... 6,681 6,554 5,988,314 5,483,774 + 9.2 
Southern ........ 16,288 16,039 11,522,302 10,898,295 + 5.7 
South West ...... 16,403 15,448 10,245, 194 9.519,715 + 7.6 
SE oni eetn caus 11,238 11,012 7,974,915 7,069,683 -+-12.8 
U. S. Roads.... 66,559 64,915 $57,133,057 353,068,731 —+ 7.7 
Canadian ......<- 8,044 7,590 4,517,000 4,221,000 7.0 
I 2,143 1,907 1,559,536 1,540,241 t L3 
FS 76,746 74,412 $63,209,593 $58,829,972 + 7.4 





SPECIE MOVEMENT. 


At this port last week: Silver imports $25,001, exports 
$828,080; gold imports $52,959, exports $2,942,932. Since 
January lst: Silver imports $61,746, exports $2,293; gold 
imports $111,885, exports $8,017,432. 




















- 























OO 











January 28, 1905.] 
BANK EXCHANGES. 
. Bank exchanges this week at all leading cities in the 
United States are $2,429,488,717, a gain of 243 per cent. 
compared with last year and 25.4 per cent. compared with 
the corresponding week of 1903. Nearly all cities continue 
to report a considerable increase compared with both pre- 
ceding years. The loss that appears at Cleveland compared 
with the corresponding weeks of 1903 refiects present condi- 
tions in the iron trade, while the loss at New Orleans, com- 
pared with last yerr, is of significance chiefly as indicating 
to how great an extent the activity in cotton last year 
increased settlements through the banks at that time; com- 
pared with the corresponding week of 1903 New Orleans 
bank clearings show a gain of 33.1 per cent. For January, 
bank clearings are much larger than in either of the two 
preceding vears and compare favorably with the closing 
mon’hs of last year, if allowance is made for the exceptional 
activity in the New York stock market at that time. Figures 
for the week and average daily bank exchanges for the past 
four months are compared below for three years : 
Week, Week, Per Week, Per 





Jan. 26, 1905 Jan. 28 1994 “ent. Jan. 29,1903 ‘tant. 

Boston eens $133,170.333 $122,602,816 -+-- 8.6 $126,362,216 + 5.4 
Philadelphia... 138,623,060 116,373,496 +19.1 116,472,521 19.0 
Baltimore .... 23,559,372 21,646,395 + 88 20,181,836 T67 
Pittsburg..... 47.984.310 36,105,349 +30.4 45,848,183 + 2.7 
Cincinnati.... 23.954.250 20,873,300 +148 22,252,750 + 7.6 
Cleveland .... 13,579,078 12,476,612 + 88 15,448,999 —12.1 
Chicago ...... 180 539,112 159,082,555 +14.1 159,548,975 +-13.8 
Minneapolis .. 15,355,783 14,172,935 + 8.3 13,339,628 -++15.1 
St. Louis ..... 54,723,504 93,809,479 tT 1.6 45,504,425 +-20.3 
Kansas City .. 23,192,695 21,232,289 9.2 19,188,683 -+-20.9 
Louisville ... 11,747,379 9,760 726 +203 "0.362.442 +-13.4 
New Orleans... 20,818,147 28,346,904 —26.6 15,636,902 +33.1 
S. Francisco... 30,348,667 26,953,856 +12.6 27,478,465 +104 
Wee... eens $717,686,729 $643,486,703 -+-11.5 $637,626,025 +12.6 
New York.... 1,711,801,988 1,310,471,204 -+-30.6 1,299,779,495 -++31.7 


bo 
Or 
ofa 


Total all.... $2,429,488,717 $1,953,957,907 ++-24.3 $1,937,405,520 
Average daily : 
Jan. to date...  $446,970,000 $346,184,000 +-29.1 $398,362,000 
December .... 457,027.000 324,478,000 + 40.8 349,340,000 
November .... 483,032,000 319,104,090 51.4 405,108,000 
October ......- 403,069,000 307,689,000 32.6 390,139,000 
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THE MONEY MARKET. 


It is a constant source of wonder that the local money 
market fails to harden in the face of influences calculated to 





render ease an impossibility. International conditions are 


such that not only all the new bar gold, but large quantities 
of coin, are sent to Europe, yet the banks are powerless to 
secure even small fractional advances in rates. Last Satur- 
day’s bank statement. with its incomprehensible loan ex- 
pansion, proved of no potency, and the return of funds from 
the interior does not assume sufficient magnitude to explain 
the situation. As the Paris settlement occurs next week, 
bankers are endeavoring to estimate the influence here, and 
the prohibition of short sales of Russian bonds by the French 
government is expected to cause some pressure. Despite 
the almost unprecedented event during the last half of 1904 
of an excess of gold exports from this nation, and a continued 
outgo tis month, the national Treasury still holds about 
$696,000,000 in coin and bullion, and this reserve is probably 
the fundamental cause of confidence. Withdrawal of Gov- 
ernment deposits is not as influential as would be the case 
if regular Treasury operations were not showing an almost 
constant deficit, returning the cash to circulation. The 
month of January is drawing to a close with an excess of 
about $5,500,000 expenditures over receipts, raising the defi- 
cit for the fiscal year to about $28,000,000. Recent events 
abroad have so affected the domestic financial situation that 
precedent has no weight, for the situation is too novel to be 
measured by earlier standards. This epoch-making era is 
quite as confusing to those who would comprehend the mon- 
etary position as it is in matters industrial. And the one 
striking feature in both departments is the position of 
supremacy in international markets that the United States 
is assuming. 
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Call loans have ruled at 1} and 2 per cent., while the only 
change is a fractional hardening of time money to 3 per cent. 
for short terms, 3} for six months, and about 4 per cent. for 
long term accommodation. Commercial paper is in splendid 
demand at 34 to 44 per cent. for best endorsements, but as 
yet there is little increase in the demand for accommodation 
in mercantile channels. 

FOREIGN EXCHANGE. 

In so far as ordinary offerings of commercial bills were 
concerned, or demand for remittance against merchandise 
imports, the week was uneventful in the market for foreign 
exchange. But European pressure for gold increased under 
the additional cause for anxiety, and in the effort to fully 
protect Russian bonds there were numerous inquiries for 
shipments of specie from here. Owing to the fact that all 
new Assay Office bar gold has been engaged many weeks in 
advance, the applications could only be met by arrange- 
ments to send gold coin. Several banking houses made 
plans to send about $2,750,000 in coin on Thursday’s French 
steamer, in addition to all the available bars, which were 
about $500,000. Daily rates of exchange follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
sterling, 60 days... 4.85} 4.85: 4.85: 4.853 4.85: 4.853 


sterling, sight..... 4.874 4.872 4.872 4.873 4.872 4.872 
sterling, cables.... 4.874 4.874 4.874 4.874 4.874 4.874 
3erlin, sight ...... 95% 953 953 953 953 95% 
Paris, sight ....... "$.15 a5 3.35 “a5 *5.15 *5.15 


“Less one-sixteenth. 

DOWESTIO BYCRMsWis 

Rates on New York are as follows: Chicago, 50 cents pre- 
mium; Boston, par; New Orleans, commercial 25 cents pre- 
mium, bank $l premium; Savannah, buying at 50 cunts dis- 
count, selling at 75 cents premium; Cincinnati, 15 cents 
premium; San Francisco, sight 74, telegraphic 10 cents; 
Charleston, buying 1-20 discount, selling at 1-10 premium; 
St. Louis, 50 cents bid, 60 cents asked; Minneapolis, $1 
premium. 

SILVER BULLION. 

A decidedly firmer tone has developed in the markets for 
silver bullion, led by London, where a good demand from 
India has prevented any excessive accumulation of supplies. 
New York is only exporting modera‘e quantities, which 
helps the foreign market. Daily quotations were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
4zondon prices....... 27.87d. 28.00d. 28.061. 23.19d. 28.25d. 28.194. 
Yew York prices .... 60.62c. 60.87¢. 60.87¢. 61.25¢c. 61.37¢. 61.25e. 
FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Jan. 26. 1995 Jan. 19, 1905 Jan. 28, 1904. 
Gold owned........-- $54,393,473 $60,736,412 $82,011,415 
Silver owned.......-- 22,492,714 19,773,443 21,309, 133 


Net gold holdings contracted still further, but there was 
a good gain in silver. The available cash balance is $134, 
743,275, of which $94,505,055 is deposited with the national 
banks, in addition to disbursing officers’ balances of $8,724, - 
257. For the month thus far expenditures have exceeded 
receipts $5,598,310, making the deficit for the fiscal year 
$27,977,903. 

FOREIGN FINANCES. 

Events at St. Petersburg started liquidation in many 
European markets, and for a time there was considerable 
loss in prices, as properties were sacrificed in the endeavor 
to protect holdings of Russian bonds. This movement was 
brief and subsequent recoveries were sharp. Rumors of a 
settlement of the Russo-Japanese war and a postponement 
of the Russian loan in Paris were encouraging factors, 
though not confirmed. Early anxiety regarding the settle- 
ment at Paris was relieved by the splendid gain of 21,600,000 
frances in gold by the Bank of France, while loans rose only 
36,175,000 franes. Large shipments of gold from New York 
on Thursday should make the next statement favorable, 
unless loans expand more than seems probable. An increase 
of £1,207,800 in gold holdings by the Bank of England was 
accompanied by a decrease in loans, and the proportion of 
reserve to liability is now 50.43 per cent., against 46.79 last 








week and 34.94 when the year opened. Call money at Lon- 
don is quoted higher at 2 to 3 per cent., and time loans cost 
23. Bar gold declined, despite shipments to South America. 
The Paris open market rate is 2} and Berlin 22 per cent. 


NEW YORK BANK AVERAGES. 

Although the net change in surplus reserves of the asso- 
ciated banks last Saturday was insignificant, leaving the 
condition almost as strong as it was at the corresponding 
date a year previous or two years earlier, yet the report was 
decidedly adverse in a vital particular. With the public 
ignoring the stock market, and offerings of commercial paper 
light, there was still a phenomenally heavy expansion of 
loans. This was generally explained as the result of several 
large railway bond issues which were not promptly absorbed 
by the public, and consequently the underwriters were com- 
pelled to carry them with borrowed money. Had it not been 
for this big increase in the loan item, encouraging elements 
would have largely predominated in the exhibit of the banks, 
for cash holdings rose sharply despite exports of gold. It is 
evident that currency is returning freely from the interior, 
and there would be a !arge gain in surplus but for the expan- 
sion of deposits in response to the rising loans These 
changes called for over $11,000,000 additional cash to main- 
tain the 25 per cent. reserve. Notwithstanding large changes 
in official returns from Washington regarding redemption of 
bank notes, the bank statement indicated practically no 
alteration in the circulation of local institutions. Last 
Saturday’s statement compared with earlier dates as follows: 


Week’s Changes. Jan. 21, 1905. Jan 23, 1904. 














ar eT Ine. $34.474.700 $1,098,811,500 $965,064, 900 
RFE ree Ine. 44,655,100 1, 163,815,200 986,303,300 
Civemintion............. Dec. 69.400 42.950,70% 43,141,200 
ee ee er Ine. 8,438,400 224,029,800 195,207,900 
Legal tenders.......... Ine. 1,999,900 90,657,800 77.440.600 
Total eash..... tees Ine. $10,438,300 $314.687,600 $272.648,500 
Surplus reserve........ Dee. 725,475 23,733,800 26.575, 825 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $103,665, - 
o00. a contraction of $215.200; deposits $118,324,500. a loss 
of $1,933,700; surplus reserve $2,707,975, a decrease of 
$1,094,575. 

MONEY CONDITIONS ELSEWHERE. 

Boston.—The money market is dull. Supplies are abun- 
dant and no apparent increase is noted in the demand. Time 
loans are quoted at 34 to 44 per cent. and eall loans at 2 to 
24 percent. The best commercial paper goes at 3} to 4 per 
cent. and mill paper at 3 to 3} per cent. The clearing house 
rate is 24 per cent. The bank statement is as follows: 
Loans, $189,938,000 ; circulation, $7,346,000 ; deposits, $145, - 
395,000 ; due banks, $80,798,000 ; U. S. deposits, $3,354,000 ; 
with reserve agents, $33,774,000 ; exchanges, $13,941,000 ; 
due from banks, $21,291,000; five per cent. fund, $377,000 : 
legal tenders, $7,190,000; specie, $19,624,000; surplus re- 
serve, $4,574,143: New York excess, $11,534,143. 

PHILADELPHIA.—Loans are dull and there is an ample 
supply of capital. Commercial paper is fairly active, with 
rates as follows: 3? to 4 per cent. for 60 to 90 days; endorsed 
paper, 4 per cent. for choice 4 to 6 months single name. and 
somewhat higher for others not so well known; eall loans 
are quoted at 3 to 34 per cent. and time loans at 3} to 6 per 
cent. The last statement of the Philadelphia national 
banks shows: Loans and discounts $214,065,000, increase 
$273,000; lawful money reserve $72,785 000, increase 
$3,748,000; due from banks $33,744,000, decrease $1,113,000; 
due to banks $101,494,000, increase $1,952,000; deposits 
$160,614,000, increase $1,466,°00; circulation $11,908,000, 
decrease $48,000; percentage of reserve 31.9. 

CHIcAGO.—The demand for funds has been fairly active, 
some improvement being seen in the supply of commercial 
paper. Money rates range from 4 to 5 per cent., collateral 
loans readily commanding the lower figure. The bulk of 
the dealings in commercial loans has been at 44 per cent. 
The high volume of deposits has been maintained, but con- 
siderable funds have been transferred to increase balances 
ip the East. 
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IRON AND STEEL. 


Quiet, wholesome conditions prevail in all branches of this 
industry, in so far as consumers are concerned, for new con- 
tracts are moderate in size asarule. Yet pending negotia- 
tions embrace an enormous tonnage, and it is confidently 
believed that contracts will not be delayed much longer. 
Meanwhile, the activity of producers is unchecked, and from 
pig iron and coke to many machinery lines there is a record- 
breaking rate of output. Makers express no concern re- 
garding distribution of these products that are being turned 
out as rapidly as possible. Structural steel mills have a lot 
of railroad bridge work in sight, and the erection of new 
buildings is expected to be very rapid as soon as the spring 
season opens. Large contracts have been placed for cast 
iron pipe, chiefly on municipal account, and machinery 
houses welcome the resumption of work at Fall River cotton 
mills. Changes in quotations are few and current business 
is more or less disarranged by inclement weather, but there 
is no lack of confidence in the future. 


MINOR METALS. 

A reduction of $3 per ton on list prices of lead provided 
the chief excitement of the week in these markets. There 
were no developments in the trade to explain this action. 
Spot supplies of tin are sufficiently light to maintain very 
firm prices, although the quantity afloat is so heavy that 
there is no danger of serious pressure. The offerings were 
only moderate at the Banca sale. Smaller exports and 
weakness at London failed to disturb the local copper 
market. 

THE PITTSBURG MARKET. 

PITTSBURG.—Several small rail orders have been placed 
during the past ten days, aggregating about 100,000 tons, 
but the railroads continue to adhere to an economical 
policy. Some apprehension consequently exists for the 
future, as rails consume a large steel tonnage. Raw mate- 
rials sustain their strength, except pig iron, which is a shade 
weaker, as is natural after the rush to buy is over, but 
production is exceptionally large and the furnaces have 
sufficient business booked to keep them employed for some 
months. Sales of Bessemer pig, forge and foundry irons are 
confined to small lots, but there are some inquiries for 
future irons. Bessemer pig is quoted at $16.60 to $16.85; 
No. 2 foundrv, $17.50, and forge, $16.50. The ore interests 
have advanced prices about 50 to 60 cents over the price of 
last season and buying has been liberal. Coke produc- 
tion continues larger. Raw steel is scarce and the billet 
mills are sold up for present requirements. Sales are 
not in large lots, but there is a fair movement in small 
amounts, and premiums of about $2 are being paid for 
prompt delivery. Some mills have been distressed by the 
lack of steel, but there is no general complaint. There is 
not much new business in merchant bars, and the market is 
not quite so strong, although present prices have been re- 
affirmed. The mills have business booked ahead for some 
little time, and the specifications are coming in briskly, but 
the trade will soon need a substantial tonnage to sustain 
present prices. Iron bars are more active than the steel 
product, specifications coming in regularly, and new busi- 
ness involves a fair tonnage. Bessemer steel bars are 
quoted at $1.40 and iron bars at $1.65 to $1.694. There are 
scarcely any new orders in plates, but the mills are steadily 
employed on business already booked, upon which specifica- 
tions are received with regularity. The activity of the 
mills is confined to plates for boat and car building, and 
there is little business placed by other plate users. The 
orders already on the books are large enough to warrant 
continued operations for some months. Plates are firm at 
the regular quotations of $1.50 for tank, $1.60 for boiler, and 
$2 for fire box. Structural materials show more activity, 
and some fair sized contracts have been taken for railroad 
work, but the market is still slow. Prices are unchanged 
on a basis of $1.50 for beams and channels. The sheet mills of 
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the largest producer and the independents are running full, 
and are well supplied with orders for the first quarter. There 
are no particular complaints as to delivery. New business 
is not plentiful, although there are small orders placed from 
time to time, but this was expected as consumers have covered 
wants for some time. No. 28 gauge black sheets are quoted 
at $2.30 and galvanized $3.35 Muck bar is a little quiet, 
but the price is firm at $28.50. There is a strong demand 
for skelp and prices have advanced about $2 aton. Sales 
of scrap are limited and yard dealers are not inclined to let 
go of stocks on hand in anticipation of higher prices. 
Heavy melting stock is quoted at $17 to $17.50; No. 1 cast, 
$15 to $15.25 and No. 1 wrought, $19.75 to $20. 
THE DULUTH MARKET. 

DuLutTH —The mining of iron ore on the Mesaba and 
Vermillion ranges promises to be very active during this 
year, and the proportion to be produced on the Mesaba range 
will probably be larger than at any time in the past. It is 
said the United States Steel Corporation will open and operate 
several new mines of considerable size, and will increase the 
production from some of its other properties. This company 
is also making expensive improvements to its docks and 
materially enlarging the ore carrying capacity of its roads, 
having placed orders for large additions to its rolling stock. 
Several other concerns, prominent in mining, are also making 
preparations to operate extensively. Among these are 
Pickands, Mather & Co., Jones & Langhlin Company, La 
Belle Iron Works, Corrigan, McKinney & Co., and the 
Sellwood group of mines. Some of the larger owners of 
mineral properties have of late been adding to their hold- 
ings, and a year of unusual activity is looked for. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The iron and steel market is at present 
quiet, but this is not looked upon by the trade as unusual, 
nor does it cause uneasiness, for it was preceded by a 
period of considerable activity. The market in pig iron is 
firm and foundry irons are reported especially strong. 
Prices are not materially altered. There is a very good 
demand for finished material and the mills have a great 
deal of work on hand. 


THE CHICAGO MARKET. 

CHICAGO.—A further increase appears in the production 
of pig iron, but there is no headway made in the accumula- 
tion of stocks, and current buying reached a fair tonnage 
for the closing part of the third quarter. Prices are very 
firm and at the highest range since last spring, and the 
general consumption has widened. Rails and other forms 
of finished steel continue in strong demand, and specifica- 
tions for early delivery are of frequent occurrence. Railroad 
requirements have shown no diminution for rolling stock 
and other eyuipment, and the general demand from the va- 
rious factories covers quite a variety of needs. Most of the 
furnaces in this district are now active, and all the steel 
plants are running to their full capacity. Foundrymen re- 
port considerable work on hand, and there is improvement 
in the demand for heavy machinery, heavy and shelf hard- 
ware, farm implements and plumbing material. Merchant 
iron is in steady distribution, and business is accumulating 
in the electric and brass branches. The shipyards have re- 
ceived large quantities of plates and are rushing the con- 
struction of vessels to be launched within the coming six 
months. Prices in all branches of iron and steel show 
strength and stability. 


THE BOSTON MAREET. 

Boston.—There is a quiet tone to the market for pig iron. 
New England consumers have supplied their wants for the 
first quarter of the year, and are now operating only in a 
small way. There is vo change in quotations. Ex-store 
trade in iron and steel bars is quiet, and this is the case with 
most finished products, but the market is very firm. Nails, 
however, are still quite active. 


rt 
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OTHER LEADING MARKETS. 

CLEVELAND.—The iron and steel market is strong and 
prices remain unchanged. Furnaces and mills are all well 
employed, and are booking some good orders for future 
delivery. Prospects are favorable. 


CINCINNATI.—The market for pig iron has been quiet, 
with very little, if any, inclination on the part of consumers 
or furnaces to contract for deliveries very far ahead. The 
movement has been in small lots to supply the immediate 
wants of buyers. Whiie there has been plenty of iron for 
sale upon a basis of $13.50 for Birmingham No. 2 foundry, 
some furnaces have contended for 25 to 50 cents per ton 
more. 


COAL AND COKE. 





Transportation difficulties have been instrumental in 
making supplies of fuel scarce, and the markets are all in 
good condition, owing to the steadily expanding demand. 
Needs at many points have become urgent, but activity at 
collieries and coke ovens does not help the consumer. 
Water supply is ample, and Connellsville output is at the 
phenomenal average of 300,000 tons weekly. 


THE PITTSBURG MARKET. 

PITTSBURG.—A summary of the Connellsville region for 
the week shows 21,595 ovens in blast and 1,108 idle; pro- 
duction for the week 265,978 tons, compared with 259,094 
tons last week ; shipments 237,195 tons, compared with 238,- 
388 tons last week; shipments from the Masontown field 
57,372 tons, as against 50,624 tons the previous week. Coke 
prices: Pittsburg, furnace, $2 to $2.25; foundry, $2.50 to 
2.79. 
_ THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The anthracite coal trade continues 
brisk and collieries are working to their full capacity. 
There is a good demand fo: ull sizes, and prices remain 
practically unchauged. The bituminous market is im- 
proving and there is a very fuir outlook for business, though 
car shortage causes much inconvenience and delay. Coke 


is still scarce. 
THE BOSTON MARKET. 


Boston.—There is « good seasonable demand for hard 
coal, and the market is steady at unchanged prices. Bi- 
tuminous coal is easier, and in a small way spot supplies are 
being sold at concessions. 


THE WHISKEY MARKETS. 


PHILADELPHIA.—The wholesale whiskey trade continues 
quiet. Spirits are moving slowly and purchases are only 
for immediate use. Whiskeys tend upward in price and 
sales are in small lots. Wines and case goods are quiet and 
gins and brandies slow. 

CINCINNATI.—There has been a steady tone to the market, 
with a fair demand. Prices remain unchanged. 


FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 305, 
wainst 335 last week, 324 the preceding week and 302 the corresponding 
week last year. Failures in Canada this week are 43, against 24 the pre- 
ceding week and 28 the corresponding week last year. Below are given 
‘ailures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the tvtal for each section and the number 
where the liabilities are $5,000 or more: 





~ \Jan. 26, 1905.|\Jan. 19. 1905,| Jan. 12. 1905.|| Jan. 28, 1904. 









































Over | Over | Over Over 

$5,000. Total. ] $5,000 Total. $5,000 Total $5,000 Total. 
East....... ..... 26 1 95 || 38 | 123 | 39 | 106 || 48 | 103 
| annie | 27 | 119 36 6| «116 36 | 115 97 97 
0 rer | 27 69 33 7d 32 83 || 24 76 
I aac | 8 92 || 6 2) 10 20 | #1 26 
United States....| 88 | 305 || 115 | 335 | 117 | 324 || 110 | 302 
CREME cccccesece 7 | 4 || 4) 24 | 7 | 2 | ll | @ 
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THE GRAIN MARKETS. 


In the early part of the week conditions in the wheat 
market were much as they had been—the cash demand slow, 
and further complaints were received from the West regard- 
ing the demand for flour. This was reflected in a smaller 
grind, particularly at Minneapolis, where the output for 
the week was estimated at 30,000 barrels under the previous 
week and 47,000 barrels below the figures for the corre- 
sponding week in 1904. Predictions were rife that the out- 
put for the present week would show even a greater falling 
off, as shipping directions continue to be received slowly. 
Receipts in the Northwest continued liberal, and as the 
cash demand remained poor Minneapolis stocks again 
showed an increase against decreases for the two weeks pre- 
ceding. 

One explanation for the large movement is that it is from 
country elevators, brought out by the excellent demand of 
the previous week and the narrowing of discounts on the 
lower grades. The Duluth Commercial Record states that 
offerings from first hands are not likely to be large until 
just before seeding time, and estimates that on January Ist 
farmers had on hand to market 34,000,000 bushels of wheat, 
against 50,000,000 bushels last year. It is generally as- 
sumed that the acreage sown to wheat this spring will be 
considerably larger than a year ago as many authorities 
predict a continuance of high wheat prices for two years to 
come. ‘This is due in part to the fact that past experience 
shows that it generally requires two good crops to fill up 
the deficiencies caused by a short crop, such as the one of 
1904. The expectation of an increased wheat area is not 
confined to America alone, for preparations are also being 
made in Manitoba and the Northwest Territories to greatly 
enlarge the acreage of last year. It is still rather early to 
make predictions in figures, but one of the leading authori- 
ties on Canadian grain matters estimates that the total 
yield of the region mentioned should be not less than 
80,000,000 bushels if an average yield per acre is secured. 
The snow over a large area of the winter wheat territory 
melted early in the week, leaving the crop unprotected dur- 
ing the later severely cold weather. It is too early as yet to 
determine whether any damage resulted or not. 

Later in the week the markets became more active, both 
for the cash article and in a speculative way. Cash wheat 
in the Northwest was reported in better demand, especially 
the low grades, and large sales of flour were reported, the 
total for one day being placed at 100,000 barrels, of which 
15,000 barrels were for export, probably to the Oriental 
trade. A better demand for Canadian wheat from abroad 
was also noted and moderate sales were made at advanced 
prices. Receipts in the Northwest also became much 
smaller, while indications pointed to a smaller movement of 
winter wheat. Nicolett, one of the leading southwestern 
authorities, predicts that the movement in Kansas is practi- 
cally over. Reports were in circulation to the effect that 
some of the traders constituting the leading long interest 
had sold out their holdings, but this was not generally 
believed. A representative of a prominent house is credited 
as stating that the holdings of the long interest still amount 
to about 15,000,000 bushels. This estimate is generally 
accepted by the trade, which feature, in conjunction with 
the extremely small supply of contract wheat throughout 
the country, is sufficient to prevent any material decline in 
values. This shortage is best illustrated by a recital of 
conditions existing in St. Louis. A year ago at this time 
the stock of No. 2 red wheat there amounted to nearly 
9,000,000 bushels, and itis interesting to note that by the 
first of May it had practically disappeared. At the present 
time there are only about 900,000 bushels of this grade in 
store. 

The foreign situation was also important in contributing 
to the improved tone of the market, for althouzh the United 
States is considerably above an export basis, yet conditions 








that tend to advance prices abroad affect sentiment here. 
Foremost among these was the unsettled political con- 
ditions abroad, which caused some anxiety among shorts. 
The news from India was also less favorable, reports of cold 
weather in the province of Punjab, the largest pr ducing 
district, causing some apprehension. As importing Europe 
is depending to a great extent on the shipments from India 
to tide her over until new crop American and Canadian 
wheat becomes available seven months hence, anything to 
curtail these would immediately be reflected in European 
markets. The latter have shown an advancing tendency 
the past few days, which is partly credited to the scarcity 
of new crop Argentine offerings and also to estimates on the 
Australian wheat surplus being lowered from 27,000,000 
bushels to 20,000,000 bushels. 


WHEAT—NEW YORK PRICES. 
























































Mav— | Sat Mon. Tues. | Wed. | Thurs. | Fri. 
High .. $1.14 15-16 $1. 142 $1.14; $1 15} $1.165-16 $1.16 
Low... 1.14 133 1.143 | 1.14; | 1.15¢ 1.153 

July — 

High ... 1.025 1.023 1.024 | 1.023 1.034 1.03 
Low... 1.02 1.013 1.02 5-16 | 1.029-16 | 1.02 1.023 

Sept— | 

High . 95 954 | 
es) ee et | > RAS Bee 
CHICAGO PRICES. 

May— | Sat. | Mon. | Tues. Wed. Thurs. — Fri. 
High .. $1.153 $1.15 $1.154 $1.15 11-16 $1.16 11-16 $1.16; 
Low ...| 1.135 1.134 | 1149-16 1.151-16 1159-16 1.15 9-16 

July— | 
High ..; 984 934 | 938 983 99 99 
Low...| 97} 9711-16) 981 98} 98 98§ 

Sept— | | 
High ..| 913 913 924 924 923 92} 
Low...| 91} oy | oot kt 8 

CORN—NEW YORK PRICES. 

May— | Sat. | Mon. ] Tues. | Wed. | Thurs. | Fri. — 
Mc] sooo | Se 50% — ee ere 
Low ... __ sees 504 | 504 ere » 4 

CHICAGO PRICES. 

May— Sat. | Mon. | Tues. Wed. Thurs | Fri. 
High..| 45 | 45 | 4415-16] 45: | 453 | 45 9-16 
Low...| 448 | 448 | 443 445 454 | 453 

— | | 

igh ..| 453 | 454 | 45) 45 7-16 4513-16 4513-16 
Low. 45 | 49L16 | 45) | 45; | 45) _ 458 
CHICAGO PRICES. 
OATS. 

May— | Sat. Mon. | Tues. | Wed. | Thurs. | Fri. — 
High ..| 31) 31 301 3915-16 31 | 314 
Low...| 303 303 30; | 303 305 | 31 

July— | 
High ..| 314 31 303 | 305 314 | $i 
Low...| 305 | 3011-16, 398 =| 308 311116 30; 

| LARD. 

May— “Sat. | Mon. | Tues. Wed. | Thurs. | Fri. 
High ..| $6.97 | $7.02 | $710 $7.12 $7.12 | $7.02 
Low...| 687 | 697 | 7.05 7.05 | 702 | 7.00 

July— | | 
High ..; 7.07 715 7.22 7.25 7.22 | 7.15 
Low..., 709 7.19 117 7.17 7.15 7.12 

RIBS. 

May — Sat. Moa. Tues. | Wed. Thurs. | Fri 
High ... $6.77 $6.87 $6.92 | $6.97 $6.92 | $6.90 
Low... 6.72 6.77 6.85 6.87 6.87 | 6.85 

July— 

High .. 6.90 6.97 7.05 7.05 7 05 7.02 
Low... 6 87 6.92 7.00 7.00 7.00 7.00 
PORK. 

May— | Sat. | Mon. Tues. Wed. | Thurs. Fri. 
High .., $12.80 $12.95 , $13.10 $13.12 $13.12 $13.00 
Low...) 12.75 1280 | 12.95 12.97 12.95 12.95 








MARKET FOR CORN. 

The demand for both domestic and foreign consumption 
has improved the past few days, and in consequence a better 
tone has prevailed in the market. Possibly values would 
have scored larger gains had not the movement increased 
considerably over the week previous, so much so that as the 
clearances have fallen oft a larger increase in the visible 
supply is probable. Last Monday supplies showed a gain of 
233,000 bushels, compared with an increase the previous week 
of 360,000 bushels and of 254,000 bushels last year. The 
world’s shipments last week decreased 900,000 bushels from 
the week previous which partially accounted for a decrease 
on passage of 236,000 bushels, compared with an increase the 
Monday preceding of 1,386,000 bushels. While the purchases 
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LATEST GRAIN STATISTICS. 





Grain Wovemeat each day is given in the following table, with 
the week's total, and similar figures for 1904. The total for the last 
four weeks is also given, with comparative figures for last year. The re- 
ceipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 


-———_WHEAT.———_. FLOUR. -————-Corn.-— —~ 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 


Friday ....ce. ii . 4,976 936,830 7.764 
Saturday ..... 671,919 39,980 19,977 620,160 299,906 
Monday....... 928,828 23.892 14,518 794,450 590,599 
Tuesday ...... 433.376 2s ccc 3,754 705,170 668,566 
Wednesday ... > Sepeiiicr 19,060 755,080 438,082 
Thursday..... 395,006 ......- 4,213 428,220 23,693 

c . 3,659.450 63,872 66,498 3.839.960 3,458,610 


‘“ last year. 3,510,813 684,657 288,756 3,757,404 1,204,966 
Four weeks... 13.346.254 400,357 294.716 15,251.336 12,087,728 
‘* last year. 17,343,577 3,120,103 979,773 16,189,360 4,829,472 
The total western receipts of wheat for the crop year thus far amount 
to 156,932,517 bushels, against 170,561,621 bushels during the previous 
ear. Atlantic exports of wheat, including flour, this week were 363,113 
ushels, against 453,223 last week and 1,984,059 a year ago. Pacific 
exports were 114,249 bushels, against 130,522 last week and 1,467,860 last 
year. Other exports were nothing against 123,877 last week and 70,286 
a year ago. Total exports since July 1 of wheat, flour included, were 
29,343,045 bushels, compared with 91,248,918 bushels last year. 


Wiatec Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, July Ist, 1904, 
together with the movement during the corresponding period last season 
were : 








Last crop, Previous crop, 
bushels. bushels. Bushels. 
ON re 16.251.000 18,194,810 Decrease 1,943,810 
Kansas City.. ...... 26,309,302 31.187,166 Decrease 4,877,864 
I late ieee a 3,372,630 4,482,173 Decrease 1,109,543 
ees 1,940,862 1,902,340 Increase 38,522 
0 a ee 47,873,794 55,766,489 Net dec. 7,892,695 


Spring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August Ist, 1904, 
com vared with the movement during the corresponding period last season 
were: ' 











Last crop, Previous crop, 
bushels. bushels. Bushels. 
ER tndnodeiae 18,538,907 19,387,433 Decrease 848,526 
TT 6,219,474 6,956,570 Decrease 737,096 
Minneapolis......... 58.4345.520 59,039, 160 Decrease 693,640 
ee 20,495,208 23,752,063 Decrease 3,256,855 
0 ee 103,599, 109 109,135,226 Total dee. 4,536,117 


Visible Supply ot Grain in public licensed warehouses at the 
principal pviuts of accumulation and in transit east of the Rocky Moun- 
wins in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 
































































































































Wheat. | Corn. Oats. | Rye. | Barley. 
Stocks at > —————_ | 
Jan. | Jau. | Jan. | Jan. Jan. | Jan. | Jan} Jan| Jan.) Jou. 
21. 14 21. 14. 21. 14. 21. | 14. | 21. | 14. 

New York .../*1,529) 1,370) 1,104; 522 1,121) 1,340) 148) 148) 443) 480 
Oe ocamsl «(caesl wesel cacdl Tl Be sisal sce’ cheek cae 
Boston ...... 304, 219 699) 583) 431 Cl sions snae aaael-enten 
Philadelphia. 20 32] 681) 773; 169) 170) .... aenel sous 
Baltimore ...| 811, 820) 1,085) 1,221) 117) 103; 280) 29) ....) .... 
New Orleans | ....| ....| 2508] 2,826) ....| ....] ..0c] cccel .-0c| woes 
Galveston ...| 134) 133) 539) 704) ....] ....] 252] occ] wccc] ence 
Montreal .... 5ti 56 40 38; 106; 125) ....| ..--| 122) 1 
Toronto ..... 16 7 shah owns 4 ee See leer eee 
Buffalo ...... 3,903) 4,017 3 3, 1,75+| 1,861) 779} 801/2,936)3,214 
- afloat) 1,590) 1,754) ....| ....| 247| 247) 45) 45) 568) 575 
Toledo ...... 339, 503) 559) 540 370; 384 415) 13 8 8 
Detroit .....- 616 679 86 111 68 77 13} 18) 23) 31 
Chicago ..... 1,540, 1,580) 2,848) 2,618) 2,311) 2,627; 395) 399) 12) 12 
es ST «astel «aeel «200k escent ee ae a ee care eee 
Milwaukee...) 959 998) 247) 247) 396) 459) 30) 30) 223) 249 
S Oe xocel sceel socel cose] cesel cesel ccael coeel o6ne) seus 
Pee TAS GAEL GEE ccel cecel cond - cceel cadet .ciaak coe suse 
Ne SE UE OR eee ee eee eee Pe ee Dee 
Duluth ...... 4.469) 4,308 35 35 3,929! 3,863) 174) 173) 401) 403 
“ St sine) canal eebeh wend semedl> cua same eee meee wee 
Minneapolis .|13,729 13,848, 127| 118) 5,328) 5,566) 74! _79|1,147/|1,251 
St. Louis ....| 3,084) 3,113) 172) 170; 960) 973 25) 25 
ss “ aes aac “aaa a ee Sere enn pare er \atenee 
Kansas City .| 1,405) 1,382) 507) 532) 414) 416) ....) ....| ....| .... 

Peoria ......| ---- | 1} 176; 169) 1,334| 1,343] 24) 26 3 
[Indianapolis . 267) 267 96 64, 186) 186 1 7 acai aiaie 
De cosal towel satel count eeadl  eosel nedel ene sent ames 
COGN cceak coset «aseel seetl onesh wceel coed senel seem euewb-eoe 

On canals and 

rivers .... sean e686 coesl wedél wheel sade ededl woeel eee sem 
Total .... 9.3958 11,512) 11,279) 19,351/20,300) 1,986) 1,773|5,911/6,371 
Increase ..... ae 360 oneal sanel coast enue ween une 
Decrease ....| 202) 681) ....| ....| 949) 902) 54) 265) 460) 383 
Year ago .... t0,6513/40,375 6,518) 6,264) 8,552) 8,632|1,300)|1,275/5,010/5, 142 
L9U3 . 2.260... --|49,055)49, 727) 7.385) 7,050) 4,009) 4,196)1,002)1,071|2,288)2,362 
pe 59,373|59,273)|11,632/11,752) 4,133) 4,212|/2,441/2,284|2,073)/2,161 
EE 60,791 \61, 196) 14,137|11,743)10,154| 9,535) 1,214/1.217|1,939)2,011 
OE a eine 55,597/56,536!14,526|14,144! 5,332! 5,088'1,163'1,213!1,76011,920 





*000 omitted throughout this table. 


The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, J 4 1, 1904, together with the 
net change in supplies during that BD ovcages mparison is made with 
the corresponding time of the previous year and with the average for 
the same time of the preceding five years: 


Jan. 21. July 1. Net Changes. 
| eee 39,383,000 14,055,000 Ine. 25,328,000 
1903-1904. .... ET 15,970,000 Ine. 24,643,000 
Average, 1900-1904 ....... 51,285,000 27,914,000 Ine. 23,371.000 


Distribution of Wheat east of the Rocky Mountains for the 
present season compared with last, no allowance for duplication in 
receipts being possible: 


Crop movement since commence- 1904-05. 1903-04. Change. 
ment of season ............---- 152,472,903 164,901,715 Dee. 12,428,812 
Exports breadstuffs from Atlan- 
tic ports since July 1, 1904...... 25,299,697 90,956,837 Deec.65,657,140 


Visible supply wheat Jan. 21..... 39,383,000 40,613,000 Dee. 1,230,000 
Apparent increase in consumption over previous year and 
into private stores ........-.26--cceescces Secceesconsnaeses 51,998,328 
Breadstutfs and Corn on Passage, with the previous 
week’s changes and weekly and yearly comparisons, is shown in the fol 
lowing table as reported by Broomhall: 


WHEAT. U. Kingdom. Continent. Total. 

Ss Se ictdeksdnanesasedionns 23,432,000 5,936,000 29,368,000 

Decrease previous week........ *1,144,000 2,680,000 1,536,000 
fC 5 eae 17,856,000 5,952,000 23,808,000 
Pr) ee 17,248,000 6,104,000 2 +,352,000 
PS OS eee 27,976,000 9,120,000 37,096,000 
SN Be nner ncanmsatanewenes 21,584,000 7,696,000 29,280,000 

* Increase. 

RN. 

GE i beneececnccoceneceases 7,749,000 12,644,000 20,393,000 

ee ee a *508,000 744,000 236,000 
SE ee Pe sanesedbdcedesonens 6,403,000 3,797,000 10,200,000 
PS 4,623,000 3.128,000 7,751,000 
OS {eee 4,248,000 2,896,000 7,144,000 
a SO Oe ‘adewuan 6,592,000 7,096,000 13,688,000 

* Increase. 


The quantity of breadstuffs on passage January 21, 1905. combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 68,751,000 bushels, against 64,421,000 on the corresponding 
date one year ago, 63,407,000 two years ago. and 96,467,000 bushels three 
years ago. Similar comparisons in corn, 31,905,000 bushels, 16,718,000 
bushels, 15,136,000 bushels, and 18,776,000 bushels. 


The total world’s shipments of breadstuffs and corn from all countries 
for the week ending January 21, 1905, according to Broomhall, were as 








follows: Last Previous Year Two Years 
BREADSTUFFS. Week. Week. Ago. Ago. 
North America.......... 1,312,000 896,000 3.928,000 4,448,000 
Dh ccutssonswaneoes 1,552,000 1,896,000 2,088,000 1,448,: 00 
Danube..... pikewensnnse 368,000 456,000 976,000 80,000 
DERI cc ccnvscocedce 1,176,000 216,000 1,672,000 456.000 
Austria-Hungary......-.. oe . saneee 144,000 64,000 
PE adnsndeseseveenens 1.360,000 2,760,000 472,000 176,000 
FO OEP 1,032,000 778,000 1,096,000  ...... 
WEcedseesencceenen 256,000 232,000 80,000 584,000 
a iiiticdininnnanns 7,056,000 7,232,000 10,456,000 7,256,000 
CORN. 
North America.......... 3,568,000 3,568,000 1,368,000 2,502,000 
Dl ivtetnkaneeseneees 60,000 94,000 343,000 98,00 
Eeicncsesesccccescss 8 8 6 saemen. _ senate 669,000 171.000 
BEETEEEED cccccccccccces 950,000 1,818,000 1,234,000 48,000 
We ktknssrddsenewe: 4,578,000 5,480,000 3,614,000 2.819,000 


W orld’s Shipments of Breadstuffs and Corn from 
all countries from July 1, 1904, to January 21, 1905, with the exception of 
Argentina, which is from January 1, 1905, are as follows, per Broomhall : 














This year, Last year, 

WHEAT. bushels. bushels. 
Peet BARE i ccccccece cccsdéscoscccoose 40,780,000 106,332,000 
Di nttistpednimeendedenenadnaeeenent 100,089,000 84,360,000 
Ds, vcttacgensesabaseonousenedesanet 31,148,000 41,560,000 
BITE os oc cdcocecceccccescocsscocescce 1,958,000 2,224,000 
Austria-Hungary ..... geeeecuces avecoecses 16,000 3,872,000 
Pi Aeiensevaronaaoodnenvets dedeccococe 53,648,000 29,992,000 
Bh 4 ckndsecdescensscoensoscensncens 14,846.000 4,700,000 
PR dsusoucsccsoescccecoes bbccousucees 8,060,000 6,474,000 
Total..... eeenadeuneness cccseaeenseenns 250,555,000 279,514,000 

CorRN. 

North America ..... canindtemmiehemeieniéel 26,136,000 31,250,000 
Russia..... seeee Seecedetdscsansennssnnee - 4,498, 7,007,000 
BD i ncdeoccons Niseveceteebonddanganne 6,122,000 19,462,000 
BERTIER oc cccecccececcsocccccceesoeecoes 4,422,000 2,810,000 
Mebedccences éckétibenessaseemnnenel 41,178,000 60,529,000 


The destinations of the above shipments of breadstuffs from July 1, 
1904, to January 21, 1905, also same period the previous season, are as 


follows: 1904-1905, 1903-1904, 
bushels. bushels. 

Wetted TERRE. « cccccccescccccesccccese - 120,404,000 136,429,000 
0 er tethttudsbenondtebenie 12,728,000 11,664,000 
Pind nen pedecquinedaneipmadinaien . 34,286,000 ,400,000 
Dl ci pedcineemiosseeiobessessekenine 2,940,000 3,067,000 
tnt nd bc taiennutiianadeediddindimadet 26,528,000 30,840,000 
Gs ccancencedccossonseoenssuesene 10,768.000 15,500,000 
DING ii ttcadcececsctaéeoesananeenes 7,186,000 8,628,000 
Italy ..... daveosnseoens accoucesées eccccccce 19,600,000 21,569,000 
a cannenee miata iaatia aii cal SS 1,844,000 
Portugal ....... ee a 918,000 
Austria-Hungary ......-..-00--see0-+-0 - 5,643,000 184, 
Various ...... sadiailiee sonia nsati ie aeatiaaeaiieane ah Tae 
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for foreign account have been larger, export business has 

been restricted to some extent by the uncertainty regarding 

future rail rates on corn from Missouri river points to the 

Atlantic seaboard. Late in the week Broomhall cabled that 

the Argentine corn crop was disappointing as to quality. 
MARKET FOR OATS. 

Prices have been steadily maintained the past week, with 
the tendency slightly upward. The market was very nar- 
row, however, particularly in a speculative way. The dis- 
tributive demand is moderate, but is likely to be somewhat 
increased, as we are now entering the period of largest con- 
sumption for the year. The movement the past few days 
has been running quite a little over that of the week pre- 
vious, so that a smaller decrease in the visible next Monday 
is not unlikely. Last Monday a decrease of ‘19,000 bushels 
occurred, against decreases the previous week of 902,000 
bushels and a year ago of 80,000 bushels. Prices are still 
above an export basis, so that shipments to foreign coantries 
amount to practically nothing. 

LOCAL FLOUR MARKET. 

There has been a most unsatisfactory business in flour the 
past week, due to a great extent to the blizzard, which com- 
pletely prostrated traffic and made it impossible for several 
days to move flour. The railroads also refused to accept 
lighterage orders, knowing which conditions very few buy- 
ers appeared on the Exchange. Previous to the storm a 
moderate trade had been done for immediate delivery, but 
orders for future shipment were not plentiful. Business 
with Europe is reduced to a minimum and American millers 
are gradually losing ground, especially in England. Liver- 
pool is now the second leading flour milling center in the 
world and is able to produce a flour from the relatively cheap 
wheats from Russia and India, mixed with Canadian wheat, 
that is seriously cutting into the established American trade. 

MEATS AND DAIRY PRODUCTS. 

During the first part of the week supplies of all meats 
were ample and the general tendency of quotations was 
decidedly weak. After the storm there was a partial 
recovery at the various exchanges, due chiefly to the sharp 
rise in retail prices and the frequent difficulties regarding 
deliveries. Any such temporary factor produces an irregular 
market, in which normal influences are impotent. Western 
speculative markets are active, and a feature of the spot 
business was the export buying of lard for the United King- 
dom. The average weight of hogs received at Chicago last 
week was 213 pounds, an increase of seven pounds over the 
average a year ago. Heavy arrivals of eggs were depress- 
ing this market severely, when the position was remedied 
by the weather. Subsequent variations were narrow, owing 
to the indisposition of holders to sell. Trade has been very 
light in the butter markets, small receipts being caused by 
traffic blockades. 

THE CHICAGO MARKET. 

CHICAGO.—Wheat and corn were both in larger supply 
than a year ago, but all receipts of grain fell off, which is 
attributed to difficulties in marketing occasioned by heavy 
snow storms and prevailing low temperature. Values for 
the three leading cereals made a slight gain, and No. 2 red 
winter wheat recovered to $1.18 per bushel, f. 0. b., against 
$1.17 per bushel a week ago. The markets were fairly 
active in spot transactions, but trading in futures was 
slower, aside from manipulated operations in May wheat, 
which was frequently moved up and down and recorded a 
lower quotation than a week ago. Millers bought moder- 
ately of wheat to meet present requirements, but, notwith- 
standing curtailed production, stocksof flour are regarded 
as too large, in view of the lack of exportdemand. Recent 
heavy shipments are reflected in this week’s decreases in 
available supplies here, these being: In wheat 122,000 bush- 
els, in oats 573,000 bushels, and in corn 676,000 bushels. 
Detailed stocks on hand are: Wheat, 3,826 000 bushels; 
corn, 6,990,000 bushels ; oats, 2,577,000 bushels ; rye, 442,000 
bushels; barley, 156,000 bushels. Eastbound shipments of 
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grain were 2,212,000 bushels, against 3,325,000 bushels last 
week and 2,733,000 bushels a yearago. Those of flour were 
114,027 barrels, against 121,158 barrels last week and 201,133 
barrels a year ago. Heavy shipments of corn are being 
made through Gulf ports. Reports as to growing crops 
throughout [llinois are very satisfactory, there being added 
protection for the unusually healthy rooting. Total receipts 
of grain were 3,964,931 bushels, against 5,419,281 bushels 
last week and 4,417,811 bushels a year ago. Total ship- 
ments were 2,229,425 bushels, against 2,615,007 bushels last 
week and 2,866,354 bushels a year ago. 

Hog products continued in improved demand, and the 
quotations made a sharp gain of 424 cents a barrel for pork 
and 25 cents in both lard and ribs. Packing has continued 
on a large scale, but offerings have been Jess free. The 
average weight of hogs received was 213 pounds, against 
214 pounds last week and 206 pounds a yevr ago. Receipts 
of live stock were 372,731 head, against 434,224 head last 
week and 319,433 head a year ago. Choice beeves were in 
less request for shipping purposes, and declined 10 cents a 
hundredweight. Heavy hogs advanced 174 cents and sheep 
held steady. Eastbound shipments of provisions were 
26,073 tons, against 23,825 tons last week and 35,439 tons a 
year ago. Other receipts compared with a year ago are as 
follows: Flour, 158,749 barrels, against 217,112; wheat, 
001,100 bushels, against 430,838; corn, 2,238,800 bushels, 
against 1,893,243; oats, 750,380 bushels, against 1,450,376; 
rye, 13,000 bushels, against 60,550; barley, 461,711 bushels, 
against 582,804; dressed beef, 4,811,237 pounds, against 
3,980,553 ; lard, 839,258 pounds, against 1,224,625; cheese, 
1,343,387 pounds, against 1,320,810; butter, 3,424,589 
pounds, against 3,628,354; eggs, 23,759 cases, against 
27,934; wool, 44,718 pounds, against 237,985; cattle, 79,620 
head, against 61,829; hogs, 210,893 head, against 182,368; 
sheep, 82,218 head, against 75,241. 

THE ST. LOUIS MARKET. 

St. Louts.—The movement of grain continues compara- 
tively light, and falls considerably below that of the cor- 
responding period in 1904. Receipts this week were: 
988,200 bushels, against 992,600 bushels last week, and 
1,823,420 bushels for the corresponding week last year. 
Shipmen ts were 793,180 bushels, against 1,453,860 bushels 
for the same time last year. Receipts of flour were 51,600 
barrels ; shipments, 79,280 barrels. Receipts of bran were 
16,720 sacks; shipments 10,820 sacks. May wheat has 
depreciated in value to the extent of 2tc. on fairly active 
trading, and closed at $1.134 to $1.134. Cash wheat closed at 
$1.16, a decline of le. May corn ruled slow throughout, and 
closed at 43c., a decline of $c. The oat market was very 
dull. Trading in flour was slow, with practically only 
domestic buyers operating. Prices declined 5c. per barrel. 
Provisions were fairly active at lower prices. Mess pork 
closed at $12.05, a decline of 62$c. per barrel. 


THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—The flour output was decreased the past 
week and local mills are running to only about one-half 
their capacities. Orders received were less than the flour 
produced. Mill feed is dull and lower. 

LEADING WESTERN CATTLE MARKETS. 

CINCINNATI.—Receipts of cattle show a moderate falling 
off compared with previous week, and total number marketed 
amounted to 3,721 head, against 4,290 last week. Quality 
was mostly from fair to good. The outlook at present is not 
favorable for better values for the near future, even with 
moderate receipts, as local buyers are well loaded with cat- 
tle. Prices opened 10 to 15 cents lower than the close last 
week, with some kinds as much as 20 to 25 cents lower. 
The week closed with beef cattle of all sorts and weights sell- 
ing irregularly and unevenly at 25 and 40 cents lower than 
a week ago. The total number of hogs marketed during 
the week amounted to 20,897 head, against 22,437 head last 
week. The quality was good, and a larger proportion of 
strictly choice, heavy, fat grades was received than for 
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some time past. The market closed strong, and prices re- 
mained firm. 

KANSAS City..—Cattle receipts were larger than for 
some weeks. Good stock sold well, but low and medium 
grades were slow of sale and lower. Hogs were in good 
demand and higher. Sheep were slightly lower. Cattle 
receipts were 45,395, hogs 87,727 and sheep 38,855. 

OMAHA.—Receipts of cattle last week were somewhat 
smaller than those of the same week of last year, but the 
quality of the offerings was better. In the main, the mar- 


ket is fully as strong as a week ago. Supplies of hogs have 
been liberal, but receipts were rather unevenly distributed, 
resulting in an irregular market. There has veen a decline 
in price of from 10 to 15 cents. Prices for sheep have ruled 
the highest of the year and the demand is active. 





MARKETS FOR LEAF TOBACCO. 


PHILADELPHIA.—Domestic leaf tobacco is only in fair 
request and sales are in small lots of desirable goods. Su- 
matra and Havana are sold in small quantities at fair prices. 
The large cigar manufacturers are doing a moderate busi- 
ness, principally with out-of-town orders. Local business 
is quiet. 

LYNCHBURG.—Receipts last week were 988,100 pounds, or 
447,900 more than the previous week. Prices were some- 
what higher than for the same week last year. 

In the Danville market sales were the largest since the 
holidays. Offerings have been of about equal propor- 
tions of shipped tobaccos and wagon trade, with little or no 
change in quality. Prices range high, with common tobac- 
cos showing strength. A fairly good business was done 
last week in round lots. 

CINCINNATI.—Trade is quiet in this line on account of 
the weather not being seasonable for getting the crop ready 
for market. The total offerings of the past week amounted 
to 342 hogsheads, and actual sales amounted to 277 hogs- 
— Prices were better than last week, and quality only 

air. 








MARKET FOR RICE. 


As a rule purchases are cuntined to filling in or supple- 
mentary orders, restricting the quantity of single contracts, 
but providing a fairly good aggregate, and covering prac- 
tically all qualities and sections of the market. Japan 





' grades continue to be the best feature, owing to the low 


position of quotations. Atlantic coast business is expanding, 


and the New Orleans. market is fully maintained. Cables in- 
dicate increasing strength and activity in India and other Far 
Eastern countries. The Louisiana muvement is reported by 
Dan Talmage’s Sons as fullows: Receipts, 1,325,600 sacks, 
rough, against 1,383,150 last year; sales, 831,622 pockets, 
cleaned, against 854,756 pockets in 1904. 

NEW ORLEANS.—The rough rice market has been more 
active than for some time, and prices are a shade higher. 
There has also been an improvement in the demand for clean 
rice at a slight advance in quotations. The market is fairly 
strong. Receipts of rough rice are 1,049,242 sacks, against 
1,182,888 sacks last year. Receipts of clean rice, 275,604 
pockets, against 213,504 last year. 





MARKET FOR COFFEE. 


Speculative trading in coffee options rose to an abnormal 
volume, liquidation by outsiders producing a sharp decline 
in prices. Wall Street interests were largely involved and 
closed out their holdings when certain limits had been 
reached, in accordance with stop-loss orders. As usual, this 
forced selling did much to unsettle the situation, despite 


vigorous suppurt by prominent operators. Estimates of a 
crop of only 9,500,000 bags are pumerous but lack support in 
port receipts thus far of 8,200,000 bags. The domestic 
visible supply is now about 1,140,000 bags larger than a 
year ago at this date, but the prices hold firmer. Although 
the decline in Nu. 7 spot Rio has been very slow, and there is 
still a margin above the price a year ago, yet the undertone 
shows evidence of weakness that springs from the statistical 
position rather than any manipulation; in fact all the ag- 
gressive speculation has been for an advance. Mild grades 
remain quiet and steady. 
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MARKET FOR COTTON. 


Early in the week there was pronounced depression in 
response to foreign complications, accelerated by an entire 
absence of speculative support and considerable selling for 
the short account. There was little inquiry from spinners 
until the spot quotation showed signs of holding steady at 
seven cents in New York for middling uplands. Options 
ranged from that price down to 64 cents, and sales in- 
creased, although it was reported that a large share of the 
business was shifting March contracts to those maturing in 
May, and that the apparent covering did not actually re- 
duce the short interest by a single bale. Some cables testify 
t» poor mill conditions abroad, but other reports are more 
encouraging, and exports are fairly c'ose to those of the 
same days last year, while for the season thus far the total 
exceeds that of the previous season by about half a million 
bales. Port receipts are not at a rate commensurate with a 
record breaking yield, but there is no longer any doubt re- 
garding the heavy reduction in sales by planters, who are 
growing more determined to await a recovery in quotations. 
While awaiting the publication of the census report of the 
quantity of cotton ginned, there was a disposition to re- 
strict option trading. The preliminary figures of cotton 
ginned up to January 16 were 3,064,551 bales in 215 counties. 
On this basis the total yield is estimated at about 13,125,000 
bales. 








SPOT COTTON PRICES. 


MIDDLING UPLANDS. Sat. Mon. Tues, Wed. Thurs. Fri 
New York, cents ...... 7.15 7.00 7.00 7.10 7.00 7.00 
New Orleans, cents.... 6.75 6.56 6.56 6.62 6.62 6.62 
Liverpool, pence ...... 3.79 3.71 3.71 3.74 3.76 3.68 


Option prices each day during the past week for cotton 
are given herewith : 
Cotton—NeEw YORK PRICEs. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
January ........ i wails 6.55 6.73 6.64 6.67 
BE) xen vale 6.50 6.64 6.56 6.54 
BEER wccccces: High. 6.81 6.67 6.68 6.79 6.82 6.73 
Low. 6.71 6.57 6.59 6.66 6.66 6.63 
Be cocescesces High. 6.91 6.76 6.77 6.85 6.88 6.81 
Low. 6.80 6.64 6.66 6.72 6.68 6.70 
SOF cc ccceucecs High. 7.02 6.84 6.88 6.95 6.98 6.90 
Low. 6.90 6.73 6.76 6.83 6.77 6.79 
October........High. 7.15 7.01 7.03 7.10 7.12 7.06 
Low. 7.07 6.95 6.96 7.01 6.95 6.96 


Latest statistics of supply and movement of American 
cotton are given herewith: 


Abroad and Four Weeks’ 
In U. S. Afloat. Total. Changes. 

1905, January 20..... 1,594,715 2,128,000 3,722,715 — 167,835 
1904, és 22..... 1,336,318 1,862,000 3,198,318 — 132.089 
1903, " Z3S.coe- 1,041L, 811 1.579,000 3,220,811 — 119,243 
1902, “ . 1,694.791 1,972,000 3,666,791 + 142,141 
1901, ” 25..... 1,738,064 1,660,000 3,398,064 — 60,019 
1900, ws , an 1,776,712 1,626,000 3,402,712 — 258,000 
1899, ée 1,789,725 2,973,000 4,762,725 — 126,616 
1898, ” 2B .cce- 1S aoe 2,286,000 4,219,338 + 159,473 
1897, “ | 1,590, 100 2,176,000 3,766, 100 — 69,005 
1896, . ee 1,526,058 1,972,000 3,498,058 — 224.662 
1895, ” ——- 1,594,449 3,034,000 4,628,449 + 72,977 


From the opening of the crop year to January 20, ac- 
cording to statistics compiled by the Financial Chronicle. 
8,448,125 bales of cotton came into sight, as compared with 
7,725,011 bales last year and 7,664,692 bales two years ago. 
This week port receipts were 171,595 bales, against 136,293 
bales a year ago and 184,161 bales in 1903. Takings by 
northern spinners for the crop year up to January 20 were 
1,292,471 bales, compared with 1,408,478 bales last year and 
1,288,755 bales two years ago. Last week’s exports to Great 
Britain and the continent were 186,542 bales, against 196,728 
bales in the same week of 1904, while for the crop year 
4,897,122 bales compare with 4,364,865 bales in the previous 
season. , 

THE NEW ORLEANS MARKET. 

NEW ORLEANS.—Cotton has fluctuated within narrow 
limits throughout the week. Trading has been of moderate 
proportions, the disposition being to await the issue of the 
report of the Census Bureau, but the report when issued did 
not materially affect the market, although the closing was 
rather easy at an average of about 16 points under a week 
ago. The spot market has also been easy and is down 
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three-eighths. Receipts of cotton at all ports for the week 
were as follows: 6,511,444 bales. against 5,906,206 bales iast 
year. Stocks at all ports 836,675 bales, against 777,882 
bales last year. 


THE ST. LOUIS MARKET. 

ST. Louis —Prices of spot cotton fluctuated slightly, with 
only a loss of ¢c. The demand was fair, but factors were 
somewhat slow in accepiing prevailing quotations. “Trans- 
fers were light. Middling is quoted at 6%c. Stock in ware- 
houses amounts to 43,321 bales, against 22,743 bales for the 
corresponding period last year. 





RAW AND REFINED SUGAR. 


Small offerings and no pressure to sell kept the tone of 
the raw sugar market firm, notwithstanding absence of 
inquiry. Moderate quantities of Cuban centrifugal 96 
degree test sugar are available on spot and for delivery up 
to April, but refiners are reluctant to buy at current quota- 
tions, although London again turned firm. There is very 
little movement of standard granulated, owing to difficulties 
of trucking and navigation. 

NEW ORLEANS.—The market has shown an easier tone, 
and after having advanced steadily for several weeks re- 
acted some this week, and declined 1-l6c. Receipts of plan- 
tation sugar have been on a liberal scale, and the demand 
has fallen off somewhat. Molasses and syrups are steady, 
with rather liberal offerings, and prices are unchanged. 

DRY GOODS AND WOOLENS. 





There has been practically no change in the attitude of 
either buyers or sellers in the cotton goods market during 
the past week, and the result has been a continuation of 
quiet conditions which have been accentuated by a slow busi- 
ness in jobbing circles. Buyers are persistent in their re- 
fusal to purchase anything at present prices, except the 
goods that they are absolutely in need of, and on several 
occasions have returned home without securing the goods 
that they came to buy. They remain firm in the belief that 
present prices cannot continue very much longer, and that 
by holding off from the market now they will be able to 
purchase cheaper later on. Sellers, on the other hand, 
have maintained a firm front and have held steadily to their 
prices. They point to the fact that ‘in certain instances 
those buyers who returned home without placing their or- 
ders have since been compelled to pay a higher price than 
that originally asked, and state that owing to the scarcity 
of certain lines this condition is likely to continue. On 
other lines which have not been in such good demand, how- 
ever, they admit that some recessions may be made later, 
but even then they express doubts as to whether buyers 
will be induced to operate more freely, fearing that they will 
continue to look for still further reductions. Export in- 
quiries continue, but very little actual business has tran- 
spired, although the outlook is encouraging. In the woo'en 
goods division prices have held firm and considerable ac- 
tivity still prevails. 

COTTON GOODS 

The home demand for heavy brown drills and sheetings 
has been limited, but prices have held firm, owing to con- 
tinued small supplies. Buyers are in need of goods, and if 
any recessions were made it is probable that some fair-sized 
orders would be placed. On light weight goods buyers 
have been making inquiries as to the prospects of a reduc- 
tion in the near future, but they have not received much 
encouragement. A general revival of the export demand is 
expected in the near future, but at the moment agents are 
only receiving inquiries. These have been mostly for 3-yard 
sheetings. Advices from Shanghai are to the effect that 
the stock of American goods is absolutely exhausted, which 
leads to the hope that it will soon have to be replenished. 
Bleached goods continue to be purchased only in retail lots, 
but prices are steady, with low counts still in very small 
supply. Reports of irregularity in denims continue, but it 
is said that buyers are holding off for still lower figures. 








Ticks, plaids, cheviots and other coarse colored cotton 
goods are quiet, but steady. There islittle doing in Canton 
flannels and cotton blankets. Kid-finished cambrics are in 
somewhat better request at recent prices. Little interest is 
being displayed in staple or fancy prints, and business is 
ec nfined to very small lots for immediate shipment. Staple 
and fine grades of ginghams show little improvement and 
are generally dull at late quotations. In print cloths there 
has been rather more inquiry for wide goods, which are 
firmly held. In other lines there is not much doing and 
regulars are still quoted at 2#c., with odd goods on this 
basis. The following is an approximate range of quota- 
tions: Brown sheetings, standard eastern, 6%c. to 6ic.; 
southern, 63c. to 6fc.; 3-yards, 6c. to 68c.; 4-yards, 4fc to 
5¢e.; drills, standard, 6$c. to 7c. Bleached muslin, standard 
4.4, 7tc. to 7éc.; kid- finished cambrices, 3c. 
WOOLEN GOODS. 

The inclement weather of the past week has interfered to 
a certain extent with business in the wvolen goods division, 
but in spite of this a fair volume of business has been trans- 
acted. ‘The trend of the market is still upward, and the ad- 
ditional lines that have been opened during the week have 
been at considerable advances over the original openings. 
This is particularly true of worsteds, which are firmly held 
and yet continue in good demand. The question of raw 
material is still causing a good deal of worry to manufac- 
turers, and at the present moment the situation is so 
uncertain that it is difficult to predict to what extent the 
advances may be carried. There is little change in the 
character of business, and undoubtedly some of the buying is 
still of a speculative character. Should the market con- 
tinus to go higher, however, there is no dout that all con- 
tracts will be kept, and even in the very unlikely event of a 


decline, it is felt that all goods that can be turned out will 
be easily absorbed. There have been further openings in 
the dress goods market during the week, and this depart 
ment is following the same course as the men’s wear di- 
vision. Higher prices are being asked and are being paid, 
but the true extent of the advance cannot yet be thoroughly 
stated owing to the irregularity of present figures. 


THE YARN MARKET 
There has been a rather better demand for American cot- 
ton yarns, but the views of buyers and sellers are still some- 
what apart. Woolen and worsted yarns have been mod- 


erately active at recent figures. Linen yarns show some 
improvement in business, but prices are unchanged. Jute 
yarns are steady, without quotable change. 


THE MARKET FOR WOOL. 





Manufacturers are buying with great care, believing that 
the advance has carried prices of wool quite as high as they 
are apt to go. Supplies at the mills are ample for imme- 
diate requirements, and the new clip is not so very far off. 
There is no evidence of reaction at London, the auction 
sale producing fairly good assortments which were quickly 
absorbed. Demand was chiefly from British and continental 
buyers, less American purchasers appearing. This tended 
to soften the tone of fine greasy and other lines that were 
largely taken for America at previous sales. 

THE BOSTON MARKET. 

Boston.—The wool market is quiet, but there has been 
fair activity in washed apd unwashed fleeces at prices 
showing no improvement on those previously quoted. Ohio 
XX sold at 35c., fine delaine at 37c., fine unwashed at 24c. 
to 244c. and medium unwashed at 30c. to 32c. Small lots 
of territory changed hands at previous prices. The feeling 
is less bullish, as supplies of foreign wool are accumulating 
and advices from abroad are not so encouraging. Of the 
week’s receipts of 6,004,229 pounds, 5,168,409 pounds were 
foreign and 835,820 pounds domestic. The shipments show 
a falling off, being 4,054,332 pounds. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The wool market during the past week 
has been very quiet, and manufacturers do not appear to be 
eager to increase their holdings. Most of them have suffi- 
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cient supplies on hand for weeks or months to come, and 
those whose stocks are nearing the replenishing point have 
evidently made up their minds that the market has reached 
the top for the present, and that they cannot lose anything 
by deferring further purchases until their necessities com- 
pel them to make them. Holders show no inclination to 
expedite the clearance of remaining stocks at the cost of 
any shading of prices. The actual sales of the week have 
been small, and include English fleeces at 42 and 43 cents; 
quarter blood unwashed at 32 and 324 cents; three-eighths 
unwashed in lots at 324 to 33 cents, and small lots of quar- 
ter blood scoured at 58 cents. 


HIDES AND LEATHER. 


The market on packer native steer hides has declined 
and native cows are easy. All kinds of packer branded 
hides, however, are well maintained at previous quotations, 
as supplies of these are still very moderate, and in some 
cases branded hides are sold ahead. The cattle receipts 
are liberal, and as mostly natives are being slaughtered the 
weakness in native hides is natural. About 15,000 Decem- 
ber and January salting native steers have been sold in 
Chicago and other western points at 13}$c. Trading in 
branded hides is light and no important transactions have 
been effected in Texas steers, butt brands, Colorados and 
branded cows. Stocks of both native steers and cows con- 
tinue to accumulate. Country hides are inactive and the 
market on these is rather easv, though no quotable declines 
have as yet occurred. Large buyers continue out of the 
market on buffs at over 10c., but dealers are not willing to 
sell under 104c. The largest sale of country hides this week 
was a lot of about 10,000 Pennsylvania cows, running back 
into early autumn salting, which was made in the New York 
market at the understood price of 10%c. flat. Foreign dry 
hides are stronger, with sales of Puerto Cabellos and La- 
guayras at 224c., an advance of $c. Sales of other varieties, 
however, have been made at unchanged rates. 

There is some increase in the demand for belting leather 
and a slightly better inquiry for upper stock, but the gen- 
eral market on sole, upper and harness continues dull. 
Eastern shoe manufacturers have been disappointed over 
the failure of visiting shoe buyers in Boston to operate ex- 
tensively in shoes for next fall, and they are consequently 
limiting their purchases of leather. Supplies of some varie- 
ties are increasing slightly, but stocks on the whole are 
still limited and prices on standard goods are steady. Con- 
cessions are still being made, however, on off lots and ‘‘ shop- 
keepers.” Some car lot sales of harness have been made at 
le. under prices previously quoted, and in New York some 
hemlock sole made of inferior wet salted hides has been 
moved at lower rates. Belting butts are more active at 
present than other kinds. Sales of light butts have been 
made in Philadelphia at 4lc.. and local tanners have mate- 
rially reduced their holdings of heavy butts, which have 
been in considerable accumulation for a long time. 

BOOTS AND SHOES. 

Most of the visiting shoe buyers in the Boston market 
have returned to their respective homes without placing any 
orders of account for initial fall lines, or making further sup- 
plementary purchases of spring goods. A fair quantity of 
sample orders were placed by western and southern whole- 
salers, but most eastern jobbers refrained from even operat- 
ing in samples. The cause of buyers failing to make 
contracts to speak of, lies entirely in the price question. 
Wholesalers evidently entertained the opinion, despite 





prevailing reports of the firm stand taken by manufacturers 
toward obtaining further advances in prices, that when they 
entered the market co 1cessions coild be secured afte" more 
or less parleying, but that the reverse is the case has been 
fully demonstrated by the fact that manufacturers have 
allowed these buyers to go away rather than accept their 
bids. 


In returning home without, purchasing, buyers hope 


to induce producers to accept future contracts at former 
rates, but as far as can be judged by present indications, 
efforts to secure concessions from the advanced prices meet 
with no encouragement. Manufacturers assert thatno con- 
tracts will be accepted, except at the increases named, and 
these apply to practically every description of footwear. 
Buyers are not inclined to dispute the strength of position 
taken by manufacturers, but refuse to operate at the 
present time except for immediate needs. Supplies in 
wholesalers’ hands throughout the cou try are only moderate. 
While some jobbers are fairly well coverered on spring goods 
for a month or two, they have many contracts in hand placed 
by country retailers, which will absorb a good part of the 
deliveries due them from manufacturers. Producers claim 
that they have tested the leather market and find conditions 
as firm as heretofore, and they therefore assert that unless 
the advances on shoes are obtained profits will be eliminated. 
The local jobbing trade has dropped off on account of the 
recent severe snow storm, but the snow is expected to in- 
crease the demand for rubber goods, which have been quiet 
for a week or so. 
THE BOSTON MAREET. 


Boston.—The market is filled with buyers of footwear, 
and business is good. Many samples are being sold and 
some large contracts have been placed, but buyers are pur- 
chasing conservatively, and in many cases manufacturers 
express dissatisfaction at the way the l.igher prices have 
influenced trade. Still there is no open break, and it is 
thought that conditions will materially improve with time. 

There is not much activity in leather. Manufacturers are 
too busy to pay much attention to the leather market. There 
is considerable business, however, being done in sole leather 
in a quiet way and small lots of upper are being sold in good 
volume. Values continue very firm and receipts do not 
appreciably accumulate. Hides are quiet, but strong. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The leather market continues strong 
under alight stock and good demand. ‘There appears to be 
no anxiety to sell, although frequeat orders for larger 
quantities are reported. The price of glazed kid has been 
advanced, but orders are good and the demand steaty. The 
local trade in hides is also moderate, buyers awaiting 
developments with the belief in early reduction of prices. 
Shoe dealers report a guvod trade, and orders for future 
delivery are moderate. 


THE CHICAGO MARKET. 

CHicaGo —Receipts of hides were 2,336,152 pounds, 
against 2,669,063 pounds last week, and 4,154,965 pounds a 
year ago. Receipts of cattle were 79,620 head, against 
$4,573 head last week, and 61,829 heada year ago. Hides 
continued strong, with values steady, and the general de- 
mand was more widely distributed for available supplies. 
Receipts of country hides have been under the volume looked 
for, but this is to some extent explained by the difficulty in 
forwarding, due to stormy weather and railroad delays. 
Local slaughtering shows a slizht decrease. A number of 
buyers appeared for packer hides, but there were no trans- 
actions notably large. Tanners are reported to be pushing 
producti n to the limit of capacity, and trade accounts in- 
dicate that they are well supplied with raw muterial. They 
have been obtaining good prices, and the orders on hand 
provide a considerable run of future activity. Leathers of 
of all kinds have been in fair request, and prices were 
easily maintained at the recent advance. While there ap- 
pears to have been a few sales of large quantities, the gen- 
eral body of consumers confined purchases closely to actual 
needs, the danger of over-stocking being distinctly guarded 
against. Shoe factories remain well filled with work on 
spring goods, and some advance was mide i: obtaining new 
demands for winter wear. Distributors of foot wear are 
booking satisfactory orders for the interior, and the spring 
deliveries promise to make a good exhibit. 
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THE STOCK AND BOND MARKETS. 


The stock market has been feverish and unsettled. There 
was good resistance for a time to the depressing news from 
abroad, but considerable foreign selling on the early reports 
of the disturbances at the Russian capital, and the heavi- 
ness of the London market and the continental bourses, 
was soon reflected in general losses that were most severe 
in the internationally listed stocks. The downward 
tendency was temporarily checked by the good support 
attorded on the decline and the lack of urgent offerings, and 
as the markets abroad showed gradual improvement a gen- 
eral recovery in prices occurred, partly due to the steady 
absorption of bonds and the strength of the Japanese issues, 
which was construed to indicate an early termination of the 
war. The rally failed to hold, however, in the face of the 
heavy selling of practically all the leading issues, and 
although the foreign markets continued to reflect some im- 
provement abroad, a severe break in prices occurred, in 
which domestic considerations such as the extent of the gold 
engagements and the severe storm, with its possible results 
to railroad traffic returns, played apart. Professional sales 
for the short account were also a factor in the reaction. 
London was a heavy buyer on the decline and these pur- 
chases, together with the covering of short contracts, resulted 
in a general improvement, which was continued with in- 
creasing strength to the end of the week, when not only 
were the previous losses recovered, but even higher 
prices were reached. A further sharp rise in sterling 
exchange brought rates up to the gold coin exporting point 
and more than $5,000,000 in eagles was shipped to Paris. 
All the gold bars that the assay office can turn out have been 
engaged for practically two months ahead. The declaration 
of its initial dividend by the American Hide & Leather 
Company on its preferred stock was favorably received. 
Stockholders of the Atchison, Topeka & Santa Fé approved 
the proposed issue of $00,000,000 convertible bunds, and a 
like amount of stock, the latter to remain in the company’s 
treasury for the redemption of the bonds. 

Union Pacific fluctuated rather erratically, its movements 
being largely influenced by Northern Securities affairs as well 
as general market conditions. Southern Pacific displayed 
considerable stability, due, in a measure, to the expected 
early announcement of its refunding plan. Reading was 
largely dealt in and was one of the worst sutterers in the 
mid-week break. Rock Island was under considerable sell- 
ing pressure for a time, but was second only to Erie in its 
later strength. The latter was in apparently good demand, 
even when the weakness was most pronounced elsewhere. 
Pennsylvania responded only slightly to the settlement of its 
labor troubles. Because of its position as an international 
leader, St. Paul was particularly influenced by the move- 
ments of the foreign markets. Chicago Terminal continued 
indemand. Baltimore & Ohio, Chicago & Northwestern, 
Colorado Southern, Duluth, South Shore & Atlantic, Louis- 
ville & Nashville, New York Central and Southern Railway 
also figured largely in the week’s trading. 

United States Steel displayed considerable firmness on 
increased estimates of earnings and the heaviness of the 
orders booked ahead. American Hide & Leather preferred fell 
off in price after the announcement of the first dividend on its 
preferred stock, as a result of profit taking by those who had 
earlier anticipated such an event. United States Realty at 
one time scored a good advance. Amalgamated Copper 
was under pressure of Boston selling for some time. Amer- 
ican Smelting was in good demand, and the preferred 
stock was particularly strong. National Lead was stimu- 
lated to some extent by the reduction in the price of pig 
lead. General Electric suffered a sharp decline, under 
pressure of liquidating sales, but recovered a considerable 
part of its loss in later dealings. New York Air Brake and 
Westinghouse Electric were temporarily affected by the pos- 
sibilities of the Russian troubles on their foreign plants. 





American Locomotive responded to the announcement of its 
acquisition of the Rugers Locomotive Works. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 

Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 

re 90.91 108.54 107.92 107.67 107.30 108.15 108.18 
Industrial ........ 48.53 69.97 69.05 69.07 68.56 69.73 69.67 
(Jas and Traction . 121.87 130.75 130.82 129.52 129.52 130.95 130.72 

The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with 
the weekly and yearly totals, as compared with 1904 and 
1903 : 


STOCKS (SHARES). 

















1905. 1904. 1YU3. 
PGE .cccceccccveecosese 479,568 390,511 202,045 
ST ccuneveenesseedinees 962,951 763,819 $54,926 
PE acanceaennscecescuse 681,625 480,851 443,392 
DET sccuscsncossooee 1,058,003 601,406 292,715 
Thursday ..... sciablantiiaiadtan 803,795 673,384 415,986 
ee eo 942,628 405,779 419,376 
Total for week.......... 4,928,570 3,315,750 2,128,440 
Total for year to date.... 17,618,199 12,019,581 15,860,079 

BONDS (PAR VALUE). 

1905. 1904. 19U3. 
NE .ccceecsdsse- -«sese $5,321,000 $2,533,500 $1,152,500 
Monday ...... ee 6,369,500 4,372,000 3,357,000 
Co eee 5,445,500 3,643,500 2,207,500 
IE « wntenmnemueanin 5,259,000 3,447,500 2,233,000 
PEE scnccntscadsesseuws 7,898,000 6,702,500 2,482,000 
PN écsensencsecessawcens 6,436,000 2,013,000 2,921,0u0 
Total for week..... -eee $37,229,000 $22,732,000 $14,353,000 


Total for year to date... 120,781,500 81,495,500 65,288,000 
RAILROAD AND MISCELLANEOUS BONDS. 

Railroad and miscellaneous bonds continued in good de- 
mand and, except in a few speculative issues, were prac- 
tically unaffected by the conditions governing the stock 
market. Further evidence of the strong inquiry both on the 
Stock Exchange and over the counter was shown in the 
successful closing of the Oregon Short Line bond syndicate, 
the bonds having all been sold. Union Pacific convertibles, 
United States Steel 5s, the American Tobacco issues, the 
Atchison general 4s, Chicago, Burlington & Quincy joint 
4s, Rock Island issues, Chicago Terminal Transter 4s, Coao- 
solidated Tobacco 4s, Erie issues, St. Louis & Iron Moun- 
tain refunding 4s, St. Louis & San Francisco refunding 4s, 
St. Louis Southwestern consol 4s, United States Realty 5s 
and Wabash debenture Bs were the particular leaders in 
activity. 

GOVERNMENT AND STATE BONDS. 

The feature of the Government bond market was the 
strong demand for the Japanese 6s, particularly the second 
series, which advanced in price from 92% to 95 under very 
heavy trading. The first series rose from 96% to 98% on a 


smaller volume of transactions. Republic of Cuba 5s were 
strong and improved trom 106 to 1064. United States of 
Mexico 4s sold at 944 to 93% and the ds at 100 =In United 
States issues, fours, 19U7, registered, sold at 1053. 


The following were the closing bids for Government bonds. 
Sat. Mon. Tues Wed. Thurs. Fri. 


GC. & Be GO. cccceves 1043 1043 1043 1043 104} 104} 
U. S. 28 coup........ 10435 1043 1043 1043 1043 1044 
as We SR cocanns 1032 1032 1032 1032 104} 103% 
U. S. 3s coup...... .. 1044 1044 i044 1044 04; 1044 
U. S. 3s small....... 104; 104; 1044 104; 104; 1044 
U.S. 4s reg., 1907... 1054 1054 1054 1054 1054 1054 
U. S. 48 coup., 1907.. 1054 1054 1054 1054 1054 1054 
U. S. 4s reg., 1925.. 130; 130; 130; 130} 1303 130} 
U.S. 4s coup., 1925.. 131; 131} 131; 131; 1314 1314 
Philippine 4s........ 109 109 109 109 109 1084 
a Gh Oe ccccasess 120 120 118 118 118 118 


OUTSIDE SECURITIES. 

In the outside security market Interborough Rapid 
Transit fluctuated erratically, rising from 194 to a new high 
record at 2022, frum which point there was a reaction to 
195%, followed by a recovery to 2014, closing yesterday at 
200. Northern Securities moved within narrower limits 
than has recently been the case, falling back to 1454, after 
an early advance from 146 to 147%. Sales were made vester - 
day at 1484 to 1493. International Mercantile Marine pre- 
ferred rose sharply from 314 to 38 and the common from 13% 
to 14%. Greene Copper sold from 27 to 25%. Havana 
Tobacco preferred sold from 43 to 444, Mackay Companies 
from 374 to 384 for the common and at 74 for the preferred. 
Seaboard Air Line was dealt in at 174 to 17? for the common 
and at 364 to 37 for the preferred. Standard Oil sold at 
630 to 635, United States Shipbuilding, when issued, rose 
from 24} to 27 for the common and 88 to 894 for the preferred. 
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NEW YORK STOCK EXCHANGE. 
Complete Daily, Weekly and Yearly Record of Stocks and Bonds. 
































































































































ye an 1900 1905 | Jan, 29 Jan, 27 Saturda Monday | Tuesday |Wednesday | Th | Last| Sal 
m Jan. i, ’ ° ; . K&S, aturday onday uesday nesda ursday =svF rida 6s 
to Dec. 31, 1904. 1904, | 1905. | STOC | | ’ di Y | Sale| tor 
Hig High Low High Low | High Low Low High\|Low High|Low High'Low High\Low High Low Hiyh| Fri. | Week 
460 Oc ’O4/111 Jan ’00/245 Jan 25\245 Jan 25)..-.-.-.-|...... 245 (245 |Adams Express ..|{238 250 (236 |250 (239 (250 | 245 (245 |t238 |250 +243 (250 ...... 160 
206 De '00\204 Jul '00)..............)------ 0 seen eee loon 2+ [eee nnsleceenelecesee Alban & Susq...|t225 nance 1225 |.....- SEE leances +226 |...... I in I ee els 
23 Feb’03| 18 De '02) 18 Jan 3| 14 Jan25) 8%) 74s) 15%! 14 |Allis-Chalmers...| 15%) 16%! 1543) 154) 15 | 15 | 14 | 14 | 14%! 14% 14 | 153, 15%!" S400 
8719 Fob Oe eee Oe 'O8| 774 Jan 16] 70 Jan 25) Bit 47% 76 | 70 \ediral Copper 2... 74.198 | 734 73% 73 | 78%l' 70 | Sate! Sol 96 | bu) $4.1 $421 .92209 
Jun ’ Cc’ an 16 an <: 8 8 ., r .... 4 3% 0 3 O14) 73 7%) 7314) 7248); y 
135 Jun ’01; 12 a: 215, Jan 16; 20 Jan 24)...... ---| 20 | 20 Am Agi i Me ae aa . Bc voll _—  e 0 
1 Jul’ CE ae ee ee 8 -- O PPOL..-....---|.------|------|eeee-e-|o----- “an TSen feeeesesice se [ocerer:locccrclewewes.lencees|ecccerleoecccs. 
31g Apr ’03 19 Sep’04| 24 Jan17) 24 Jan17 24 24 |*Am Boot Sugar. .|.....--lecccoc|ccccces|occee- 24 fy SE EE SE Ae a cei: ot 100 
831g Feb '03| 74 Sep’04) 77 Jan 9) 77 Jam 9)......|......|...-..|.----- yy ER SOEREE ceseee © CORTE CGS SS, ey RY aI mt ce Cee werent ARS 
87% Oc ‘O2) 1242 Jan ’00 34% Jan 16 RE 24; 214) 19%) 3449) 3144;Am Car & F’dry 327%, 33 2 3215} 31%) 31%) 31%) 22 32 | 33 32%) 34% 3334) 1145+ 
94% De R FN aan — 94% Jan 3) 91‘4Jan 25) 72 | 68% 94 | 91% oe sccccceces 9219] 9242) 9243) 92%) 91% 92 | B14) 91%) 91% 917% 92 | 94 934) 5970 
¢ My ‘04 OP 'OO). . ...-cccenne lors - cc cece ees |oce~--lecevee|ococes(ooee--| AM COMl ...... 20 --/. cn oe- |. 2-2 cece ees |e ce eee lowes 0+ leceeee So clocccccloccore -|ecccec|sccccccleccce: |occcs-leccce- 
57% Apr ’02 24 Mr ’0l| 36yJan 3| 3344 Jan 25) 32% 31 34's) 3344/Am Cotton Oil t 34 35 |t 34 3449) 34 344g) 33%) 34 34 34 | 84 34 34 1500 
100 Apr’00| 82 Jul ’03| 95 Jan1l| 95 Jan1l| 8949) 89%)......)...... essmennwe t 93 | 97 It 94 | 97 tf 94 | O7 1t YB | OT It 94 | 97 t 94 | 97 (LLL. 
12% My 02} 22 Au '04| 38 Jan10| 38 Jan10j......|......|......|...-- Am District Tel..|¢ 35 | 39 |f 35 | 39 /f 35 | 38 || 35 | 38 |t 35 | 38 + 34 | 29 ......| we 
965 Au °02)142 Mr ’00/224% Jan 21/210 Jan 3/195 |195 |224%/221 Express......| 2243/2247, 221 (221 (221 (230 | 221 (221 (#219 (226 224 24 (224 aC0 
62% Au 02); 5 Au ’04) 14 Jan 4 11 Jan25)..__|...... 12 {11 |* G e| 12 2 \t 11%) 12 114) 113%) 11 | 11 |t 10%) 12 1144) 1144 134%) 1770 
13% Oc 02} 2%Oc '03| 11) Jan14) 9%Jan25| 5%) 4% 10%] 9%|Am Hide& L..... + 10%) 10%) 10%) 10%) 10 | 10% 97%! 10 9% 10% 10 | 1048 10 | 3620 
48% De 04) 10 Oc ’03) 514% Jan 13) 45% Jan 3) 18%) 1649) 5012) 47%) do pref.......... 49 9%; 48%) 49 4844) 5012) 47%) 485) 494) 49% 44%] 49% 49 | 12775 
4945 Apr’00 Oc °03| 6yJan 3| 64gJan 9} 8% 8 6 644\*Am Ice .......... 6 Gait 6 6 6 6 64 6LIt 6 6yt 6 yal g4t 
781g Feb’00| 1642 Oc °03| 38% Jan 14) 35%4Jan 10} 33 | 31%] 3753) 35%) do pref.......... 36%3) 371:| 3744) 375% 354) 36%) 36 | 364git 35%; 36% 46 | 3645 36 | 2260 
304g Jul 01} 5 Jul ’03| 18 Jan2l| 15%Jan17/ 11 | 11 | 18 | 17%\*Am Linseed ..... 17¥g} 18 | 17%) 17%} 17%| 18 it 15 | 18 |t 16 | 17%4t 16 | 17%...... 900 
66 Jul 01) 234. No ’03/ 39 Jan 20) 36 Jan ' 2 Bt Fae ee: jt) ene 38 | 40 35 Olt 38 | 40%/t 36 | 41 39 | 39 + 37 hy ace 100 
36% Apr’02| 10%Oc ’03| 3748 Jan 27) 33. Jan 25) 23 18%| 374s 33 |*Am Locomotive.| 341) 343%) 333 41, 33%, 34 33 | 34 338) 35 3540) 37's 3642/136395 
105 No '04| 6742 0c °03/1117% Jan 27|103% Jan 5} 8049} 78 |11173|104% do pref | ECCS 05 (105 | 104%/10419| 105 (104 %| 104%/105 | 105 [108 | 10 %41/131%110 | 6592 
9 04} 24Mr ’03 834 Jan 14) 6%Jan 3| 41) 4 77, 7 |*Am Malting ..... t 7% 8 it 7 7%| 7 77, 7 7 7 To 7 7%, 7%| 1930 
814g Jan 00| 14% Sep ’03 27% Jan 14 26% Jan 25| 21%) 20 | 26%) 251| do pref.......... 26 | 26%4|t 2549) 26 |t 2519) 26%) 25%) 26uy/t Ti & | 26 | 26%) 264! Shyu 
821g De '04| 344g Jun ’00| 86 J 7934 J 9) 5119) 48%) 85°54) 82%4/*Am Smelt & Ref} 84 854s) 8249) 84 8349) 85%) 83%) 845,) 8415) 853! 3 85% 85%) 62425 
115 Oc '04) 80% Oc '03)119 Jan 27 111.4 Jan 13] 9429} 91 |119%/113 | do prer.......... 113%g/114 | 113 |114%4) 114%/117%) 1155)117 | 117 |119%) 118% 11914.119 | 31998 
170 No ’04) 26 Mr 01/183 Jan 21/1692 Jan 12)......|...... 83 |180 |*Am Snuff........ 183 |18% |t180 |185 |t180 |182 | 180 |180 | 180 O i180 183 «...... , 420 
101 Oc ’O02| 73 Apr’01100 Jan18| 99 Jam 7|)......|..... 99 | 99 aS 98 /|100 99 | 99 |t 98%) 99 |t 984) 99 99 9 lt 99 | 997%)...... 
15% 04 Jan '04; 18 Jan 20) 12%Jan 6)......|...... 17 | 14%4;Am Steel F’dries.| 16%) 17 1544) 16 15 | 16 14%) 18%) 155) 16%) 16 16 i) 16 | itt 
70 De ’02| 26 Jul 04) 65 Jan 20 Rint ee rege: 64  @y ae 63 4 6244) 63 61 2 60%; 6144) 6245) 683%) 63 
153 Jun’Ol) 95% Mr '00/144% Jan 18/1385 Jap 25)13153)127 |14344/138%)|*Am Sugar Ref...| 142 |143%| 140%/141%) 14049/141%!) 1385/1407) 1404/141 140% 14194 alt 37 arie7 
141 No ’04/107 Mr ‘00 —so- 3)137%4 Jan 17/12634/126 |..-..-|...... ll rr 1137 (1388 |1137 (139 (+1388 (|139 (|t138 ce) 38 [139 | 138 | swe Becca 
100 Apr'0l) 7742 No '03) 95) Jan25) 95) Jam Zo)...-..)...... 95 5 |Am Tel & Cable../+ 94 | 95 |t 94 | 95 |t 94%) 95 | 95 | 95 |t 95 | 96 | ¥Y5 "3. 95. |" "au6 
186 Apr'02/117%4 Oc '03/146% Jan 11/1441) Jan 23/130 128 |144%9/144%/Am Tele & Tel.../}145 [146 | 144%9)144%/t143 [144 [142 [1434/1143 [145 [1145 147 |... | 100 
151¥g Mr '02/128 My ’0U/156 Jan 25)148%2 Jan 6/133%)133 [156 |156 |Am Tobacco pf 152 (152 |f150 |156 (+150 |154%/ 156 |15# |1150 |160 |ti5v 160 |...... | 20 
96 De ’0 5 No ’04) 94% Jan 27 DS 25). ER 947;| 91%|Am Tob pf new 9214) 93 92%) 93 9 92%; 917%) 92% 93 | 94 ¥3% 94%) 9419) 18525 
95 No '04| 7490c '03) 234yJan 3) 20% Jan 26/ 1145] 10%) 22 | 20%|*Am Woolen ..... 21%g| 2lly| Zils) 21%) 21 | 21%) 20%) 21 2053} 21%) 21% 22 | 21%) 1790 
4% De '04) 65 Oc '03| 94% Jan 19) 93 Jan 6] 7119] 69 | 94%4) 93%! do pref.......... 94 | 95 |t 94 5 | 94%) 94%) 94 | "4 | 93%) 94%) 94% 94% 94% 445 
319s Ape 00} 568 Oc '03)112% Jan 11 103% Jan 2 25| 76 72 |109 |10344|*Anaconda Cop 108 (109 | 105%4/1067%) 105 (10514) 10344/105%) 1044/106 | 166 106 (106 | 510U 
GR RT enatinennenetton: saealarenetien. Meetiy) haat eRe tinier ee iecueen 32 | 36 |t 31 | 385 it 31 | 35 31 | 36 30 | 35 it 3v | BA |...... Lpenewens 
SE OE GE sc caccnsnconeslvcharonmscoentisneen Lsncne Muneeeeats ae 62 | 66 |f 62 | 66 it 62 | 66 it 62 | 66 it 6U | 65 ' 60 | 66 i...... sti atten 
96 Feb’02| 90 Sep’03| 97 Jau 5) 96 Jan 6)......)...... 97 | 97 Merch Ist pf..|+ 961) 97 97 | 97 It 95 6 it 9649) 97 97 | 97 ee a a ~~ «80 
965 Sep 02) 18% Jan 00) 88% Jan 3; 84% Jam 25| 70%] 68%) 88 | 8440/Atch, Top & 8. F.| 86 7 855) 8653) 8519) 864s) 8449) 86 85% 87 | 87 |< 8734, 47100 
108 My ’01| 58% Jan '00)101% Jan 3/ 99 Jan 25) 92%) 907%)100%) 99 Pc ccscnees 100%4)/100%| _99%2/100 9979|100 YY (10045) 100 (1005) 10029)100% 10042, 11956 
15549 No 04/1044 Feb 04/1256 Jan 4/120 Jan 25/110%|109 [123/120 |Atlan Coast Line.| 123 |123%| 12% (122 | 121 (121/120 |121%| 121 {12134 1z24 122% 122% 3000 
11823 Sep '02) 55% Jan 00/106 Jan 3/1002 Jan 25) 85%) 8349/}03%|10029| Baltimore & Ohio.) 1025/1034, 101%2/102 | 101 |102 | 10049/101%4) 101%)102%4) 10154 le 24 10245 57200 
99 Sep ’02| 72%, Jan '00| 97 Jan 16) 95% Jan12) 92 | 91 | 96%) 96%) do pref.......... 96 7 9619) 964Q/t 96 | 97 9642) 9649) 96%) 467%! 96 | 97 |......! y05 
10845 Jan ’02/108 9 Jan °02)..-......02.00)-0--sccceceee ) ee ae oe & ..---|Boston Air Line pfij105 |...... 4105 |.... |t105 |.... (#105 105 a lk IS RR pe 
887% De ’00| 2912 Sep ’03) 64%, Jan 17| 5542 Jan 25) 505) 474s) 63 | 58%/Bklyn RapTran..| 62 | 6 60%) 615) 59%) 61%) 5%) 60 547%) 61 60 | 61% 60a 61260 
253 Au ’02/140 Jan ’00|209 Jan )9\203_ Jan 26/197 |197 |206 |203 |Bklyn Union Gas|}204 (210 06 (206 (+204 (210 |f204 (210 | 203 |205 (#204 208 |... 850 
16% Jan ’00| 65 Oc ’03| 124%Jan 20) 10%Jan13)___._.|.._. 1243) 1134) Brunswick Sv - 124g) 12 12 | 12 |t 195) 12 11%) 11%/+ 11 12 ll%) 1) 11% 10600 
160 Oc ’04) 52 Feb’00/159 Jan18j/154 Jam 25)_.....) 122... 154 (154 "s th & -t154 |159 (1154 (159 |t154 (159 | 154 /164 |f152 [159 |t154 159 |.... | 125 
165 Oc °04| 92 Jan ‘U0|159 Jan 6/155 Jan 25|\777777|7777~ 155 1155 Gib WEE... .ncceces 55 |165 |t155 (165 |t155 (160 | 155 |155 (4156 /160 [#156 15 |...... 100 
89% Au ’04 BB No ’04) 8949 Jan 23) 874aJan 4)..122| loo. 8914) 89 Buffalo & Susq pf| 89 | 894s, 89%) 39 89 | 894/tf 88 | 89 84 | 8943¢ ss BO |. 1240 
65 Jun’03 Au ’03} 6048 Jan 18} 60 Janlz)____..__.. 60 | 60 |*Butterick Co..../+ 60%) 63 60 | 60 |¢ 60 | 63 |f 6U | 63 tf buy) 63 |t oe if =e 120 
97 My '02 47% Feb ‘00| 6944 Jan 20) 6748 Jan 11) 673) 67a%)....--|..--. Canada Southern.|+ 6914| 70 69 0 69 | 70 |t 67%) 70 68 | 69It 6 G9 4g). .-.--|eo-- oe. 
145% Sep '02) 8454 Sep '00)1345 Jan 16/130% Jan 25) 12049/1173,4)133%4/130% C.| 13344/133%) 1317/1329) 13149) 132% 130% 131%) 132 132% 132% 133% 133% 21200 
PR edit AMS Seip egn te 6548 Jan a (en ee, ORE, ee RRR: RINT CRE REY RR spent: Fie ORy RRESE Geen Romdaey. a a 
100 De ’03| 95 De ’03)..-----.------|-------2---+- elec. lecsccciescocolecess: s el..|/f118 |123 |f118 /123 |f118 /123 [1118 |123 {1118 [121 iii 122 |: . 
198 Jan ’02j/115 Jan ’00/195%2 Jan 21/1904 Jan 3/161%/161 |19549/1925)\Cen R K of NJ...| 1941919519 194 (19542) 195 (195 | 192%/194 | 193%)194 | 1ys i 195 3110 
574 Sep ’02| 2 Jun '00| 50%4 Jan 18) 46° Jan 25) 36 | 344) 49%) 465,\Chesapeake &O..| 49 | 495) 48 8 48 | 48%) 465) 485, 475, 4% 34) 48 5,| 48 20720 
501, Apr’01 182 Sep 03) 4342 Jan 4) 404s Jan 13) 384g) 36%) 4244) 41%/Chicago& Alton..|+ 41 | 42 41%) 4154) 413) 41% 41 | 414) 4149) 4234) 42%) fh 42%; 1200 
85% Jan '04| 60 Sep ’03| 83%4Jan 4) 80 Jan 25) 843) 93%,) 82 0 do RY 81 | 83 8012) 804/t 80 | 83 30 | BO $1 | $2 | wZ | 8244) a2t) 796 
226 De °04/1194g Jan ’00}.---.--.------|---------+----|.222.. eons, [ees e+leee-0 hi, Bur & Quin..|+210 |.....- 1210 210 |..... 1210 |..... sae gk, Mas Meweiay Ae 
151 Jul ’02}105 Jul ’03/143 Janillji42 Janel)... 142 (142 |Chi & E Ili pt 142 |142 |f130 /143 (4180 (143 (f150 (143 [130 /|143 |j}130 143 a 200 
35 Au ’02) 97%Sep’00| 24*4Jan 4 ea 25) 1719} 1649| 23%) 21%|Chi Gt Western 23 | 23%) 2248) 22%) 22 | 22%) 21%) 22%) 2244) 22%) 42) 24 | 22%) 41400 
9043 Jun 01) 4742 Jun ’04| 63%; Jan 18) 66 7] 71 | 70%) 67 | 66 | doprefA....... t 67 | 684) 67 8 66 | 67 |t 664%) 67 |t 66%) 67%) 6B | 67 | 6 20 
51% Au 02) 20 Jun’04| 35%gJan 4 32% Jan 25) 30 | 2934) 3548) 324 yb ecceces- 35 | 3645) 33%) 3443) 3242) 33% 3244) 32%) 33 | 33% 3344 34% B3% 3500 
95% Jun ’02| 804 Jul ’°04| 8644Jan 18) 85 Jan24) g5 | 85 | 85 5 4, SEPP LTE 851o| 861g/f 8542) 864) 85 | 85 it 8542) 86% t H51y) Sty) 85 20 
91% Au ’02) 45% Jam ’00)..-----.-.2---|------e2e-e eee] owe). le eeee-leee--- Chi, Ind & Lou pfit 70 | 85 it 70 5 70 | 85 70 | 85 7U 56 1 7 | 85 i..... 
198%, Sep 02/1084 Jun ’00/177's Jan 21/171%4 Jan 6/147%)14414|177+8 171:\Chi, Mil & St P...| 175 |17749| 173%4/1'74%| 17348175 | 17122174 | 17275117434) 174 Vs 174* 155421 
200% Sep ’02/168 Au ’03|186 Jan 17/1824 Jan 13/177 |177 |------|...... eee 186 |189 |f185 (189 |f183 [188 /fls3 (188 |f183 [188 [#183 [1n8 |... lll. 
Apr ’02}150% Jun '00|227 Jan 27|/205%4 Jan 6/170%4)1671)/227 |219 |Chidé& N’western.| 221 (226 | 220 (225 | 220 (22419) 2ly (zzz | 22244226 | 226 927 226% 34067 
274g Apr (02 190 Au ’03/248 Jan 21/234 Jan 13j_.....)..... 248 |245 85> sapences _ - 8 fo 2 ee ey ee eee See » OU SAREE SEY Sere 5UU 
Sep ’02/102 Jum ’00).--------.2---|-e-eeees-ee ee =)... lee eee] tse -|----- |Chl, Rl & Pac..-.|.......|..-...|-------|.---- Segue foes [eee is on Is ag “Ieswee*|ssccceclecccce| coc: lececccce 
170% Apr ’02 110 Oc ’OO)182 Jan21/150 Jan 6)...._), an 182 |175 Chi, StP, Mé& Om 175 (182 |t180 (184 | 180%/180%/t175 (180 | 180 [180 (4177 (180 |......| 1600 
210 Apr’02)172 Feb’00|195 Jan17j195 Janl7)____..j....). ee eae Rae 197 |200 |f195 (|20u (4190 (200 (4190 (200 |f190 (2 0 |f190 ‘Quy ......).. a 
31 Apr’0Ol Au ’04|) 18%Jan27| 7%Jan 5) 12 101g) 18% 1ii|cni ‘Term Trans 1434) 1532) 144) 16 147% 15%) 14%) 15%) 15 17 167% 1834 183, | 42°63 
574g Apr’Ol| ll42sAu ’04 Jan 27| 1749 Jan 4 2519) 22%) 32 24% — 25 261g) 24%) 27%) 2554) 2642) 2540) 26%) 264%, 28%) 2s) 32 | 32 | 66710 
23 Apr’02) 3 My ’'03/ 134%Jan1l) Yedan 3 6 Hig) 12%) 1144/Chi Union Trac 115% 12 ll 12 1133) 214%) 11%) 11%) 1149) 11% 11%! 124,) 125.) 9000 
60 Apr’02} 29 My '04 Jan 16} 3942 Jan 7 31149) 30 | 4742) 46 4714| 48 RR Sieg AR: Fetes: OE Aes, 46 | 46% 464; 600 
108%, Au ’02) 55 Jun’0O0|) 964%2Jan21) 90 Jan 14) g0\) 781) 9642) 92%/C,C,C & St L... 9519) 9649) 9414) Y5%) 93%) 95 925 93% 94 | 94 94%) 95 | — 10010 
12446 Sep ’02|100 Feb ’O4)-.----......--lecocececesocee|, i. |cccccleecsesleceses OO 4115 |120 |f114 (120 14 (120 |f115 (120 |f115 |120 egies a pate 
De ’ 1444 Jan ’00) 80 Jan 27 - 5, oe eee 80 | 79 |Clev,Lor& W....\+ 75 | 80 it 78 | 80 72 | 80 72 | 80 |t 70 | 80 74 | 80 200 
100% De ’04| 46 Jan ’00)108% Jan 27/105 Jamil). ..| oo... 10844)107 aia 4105 (107 |t10349)107 |4103%/107 (104 (107 (+104 (107 | 107 10842 108% 200 
195 My ’01/179 Apr’04/185 Jan 9/185 Jan 9) ..|. | -----|...... Clev & Pittsburg $185 |...... {ere 185 |..... ees 2 TEE Pimearilie Steentiinn FET Pane 
IEAAA RA RANI 1 IT A 10812 Jan 10/1082 Jan 10) | ON A vom ee piconet: Incase: incossett i temazaitt inaccedh tnadaseth Tinos te ck 
864g Jun ’01! 24 No '03) 43°%.Jan 4) 43 Jan 25) 34%) 301%) 4712) 43 Colo Fuel é& lron.| 46%) 471,| 447%) 46 45 | 45% 43 | 454) 44 | 4533 45 | 45% 45% “41150 
142%, Apr’Ol) 63 Apr'04) 95 Jan 4) 95 Jan 4) 65 i a See 2 «geese 2. ee see 85 | 95 it 85 | 95 it 85 | OH |. |... LL. 
35%, Jul 02) 5 Sep ’00) 24% Jan 23) 2249 Jan12) 18%) 18 | 24% SS7\col Southern ..... 227%, 24%) 23 | 245) 237%) 24%) 23%) 24 24 | 24%) 231%) 24% 23%) 11970 
794g Au '02| 36 Sep ’00 622 Jan 4) 604s Jan 11) 5819) 5734) 62%) 6149) do lst pref...... 6219) 62%|f 62 | 62g) G2 | G2Z%4sit Gl | 62 | Gl Ble! 61% 62 61%; 1300 
53% Sep ’02| 14 Sep’00) 3744Jan 21) 35 Jan 27) 277%) 254% 3744) 35 oe ecccce- 36.4) 37%) 36%) 36% 36%) 37 [tf 3542) 36%) 46 | 36%) 35 36 36 | 5800 
85 Feb’02) 48 Jul ’00}--.--.--..--....|---- = seeecees ~ Reith Acasa 5 -+-|e---. (Consoli t 73 3 it 77 7 Ivoupeesieacnce , % Serie GB foceee- “) 2 eer eae lo<esaaes 
2544 Jun’01}; 8 Jun’04) 172Jan 5) 14% Jan 25) 163) 14 1543) 14%/Col & H’g C&I 15 15 15 154a\t 14%) 15%) 14%) 15 4l) 15 15 1 
238 Apr’01/164 Sep’00|\203 Jan 27/1944 Jan 9/196/1934%4/203 |19749|\Consolidated Gas.| 198 44/1983) 19719/200%, 19942/200%3 198 (200%) 197%/212 2 | 202 |203 20215 22164 
131 De ’04| 70 My ’OO)1: Jan 21/1284y Jan 3/107%9/106 (181/131 |*Cont’l TobCo pf.| 131 1 30 (140 |t130 (140 (4130 (133 /f131 |...--. “ f 1¢ 
88% Mr °02) 9% My 04) 21% Jan 10) 17% Jan 25) 2233) 205) 20's) 17%|Corn Products....| 204g 2048, 19 | 19 1844) 19 17%| 18%| 17%) 18 18%) 20%! 20 | 10463 
90 Mr ’02 No ’03 Jan 10 Jan 25! 74 72 | 76 74 ) 76 78 76 | 76 75 75%; 74 4 74 74% 75 6 6 2315 
37% Feb Ol) 21% Jum '02|..-.....2.cccfe coos sccccccce|. oo... oeese Cae SE RES TR SRE Ee Ry CSE Sete SS i SET Se Ake Meee 
87 Apr’02| 64 Sep ’03).--.---..-.---|-------+----- RADE semen O PECL. ......2--]ccene- GG SOI aS He ae 968 RE eee aGe ane SR Gee 4 ame , 
19042 De ’04/105 My ’01/186 Jan 3/1804 Jan 25/168 |1663,)186 |180%4|Del & Hudson.. 84 |184%) 182%/183 | 181%9)/182%| 180%4/18144) 180% 1893; aus 1X3 |1R2 4600 
859% De '04/17l4a Sep '00)345 Jan 5 “a Jan 25/273 |272%4/341 35 |Del, Lack & W.. -1#83922 342 |t336 (341 (1335 1 35 (3354) 340 341 34 341 (34) 0v0 
5343 My ’O1| 16% Jan ’02) 3342 Jan 14 B0,, Jan 2 27; 23 | 21%) 3042) 30%)Denver & RioG../+ 32 | 33 |t 3143) 32 3019) 3O4git 30 2 31 | 34 | 30% 304) 30% 230 
103% Jun’01) 62 No '03| 86%Jan 4/ 35 “Jan 23) 7414) 72 | 36 5 8 €......000- t 86 | 86%) 85 6 85 6 85 5 85 55% 36 | RG | O86 1000 
53% Jul 02} 12 Jun‘'00) 23 Jan 16 23 Jan 16) 23%) 2319|------|...-. Des M & Ft Dodge}+ 231y)...... +t 23 | 27 |t 2343) 27 it 23 | 27 |t 23% * 28s) $7 |......!. 
a 2 ee I Bart, Rete: BET jotee do pref. ..---..--)......./..2...|------- eed ee ee eee 1100 .-----| ++---- ---- |aeees woe 
9814 Jun ’00 MY 'U2|---..-.------2]---20-eceeee- al, cevadlesasagounmns Detroit City Gas..|.......|...... ge Son iP TO SS DORE Voaee: %. ROGER RN, PAIS Hew ee Sans 
25 Sep’02| l'sJun’04 9% Jan 24 Si2Jan 3) 14%) 11% 97 7 |Detroit Southern. 7 7% ~ Ply 9% 97%, 8% 9 9 91, 9 9 9 17*32 
48% Sep 02} 2% Jun’04) 36 Jap 18) 31% Jan 26) 2915) 27 | 34%) 319) do pref.......... 8473) 34% 337%) 33%) 33%) 33%) 31%, 33 3149) 32 | 32 | 32 | 22 1200 
97 Sep’ 5 Oc ’03| 78%Jan 4) 764. Jan 27) 67 | 65 | 7742; 7649\Detroit United Ry; 7719) 77%9\t 76%) 77%a\t 75% 76%\t 75%) 76%2\t 75%) 76% Tok! 76% 76% 200 
ABB%AG “OLILBTA OS "Olle oc. -ccccccscfoconscccccoccsl,. cocclocccse}oeeses ... |Diamond Match..|.......|... iy SRS Rares, Rn ts 36 140 Ok! Pew ithe 3 ase 
33 De ’02) 19%Jun’04| 39% Jan 5) 34% Jan 25) 253) 25 | 37%) 34%|*Distillers Secur.| 3714) 373% 36%) 3744) 36 | 37 347%) 36 36%4| 37% 3642) 373, 37 | 10984 
24 Au 02 Jun 00] 17%) Jan 21] 12% Jan 12} 10%| 419} 1749) 1549|/*Dul-S S@ Atl...| 16%) 171)) 16% 1643) 16 | 16%) 15's 16 | 15%) 16% 16 | 16%) 16 32 
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53%Jan "U3, 19% Mr '04) 37% Jan 18) 33% Jan 25) 263) v4 | 3733) 33% Rock PT sland ccccce 36%) 3738) 3542) 3648) 3433) 36%) 337%) 3553) 34%) 35%) 3544) 36 | 355)237800 
864% No U4) 55% sep U3) od Jan 4 79% Jan 25) 674 634 dz 79%,| do pref.......... 83 | 83149) 82 | 82 80%) 81354; 7954 80st 804) Slt 81 eae: 3800 
140) Apr’vUl ‘130 Si ee eee ae Beate Ba Beet ome, W &O..... RD eat: 13449/...... $4%s)...... 34 |.. fg Reale +134 See Rea 
33% My ‘U1 12 Jul '03) 23% Jan 10) 254s Jan 24) Yoig 20i;| 2o7%| 2544|“Rubber Gds Mfgit 26%! 26%) 26 | 26%) 25648) 25%| 2642) 26 | 25%) 26%) 26%| 267% 26% 2600 
y8 De | 60 Jul 03) ¥5yJan 4 94 Jan 2.) 79%) 7815) 94 | 94 i mkidwnsd 9415) 954ait 94 | BBlgit 94 5 94 | 94 |t 94 | 97 [+ 93 | 97 |...... 400 
125 Apr’02| 30 Au ‘U3 72s Jan 19) 69 Jan17)__...) 70 ~ Fo ARSE pees Brae 76 | 70 |¢ 50 | 70 I+ 50 | 70 {It 60 | 70 {+ 60 | 70 |...... 100 
24% Au "UZ; 5 My ‘U0) 16% Jan 20) i3‘g Jan .3)_ 1200. sine, TARE F Ti = ‘BG Re “Cie & Be Be ME: Be BE Be BE) Se eee 
Sly Sep UZ) 32 Uc U3) 58% Jan 2 L| 54 Janie)... | ees 5834) 58 do lst pref...... 58 | 58%)t 55 8 it 56 | 68 |t 5343) 56 it 5343) 56 ft 5342) 56 |...... 400 
42 Sep "02, 11% Jun ‘WU) 2. % Jan 21 2744Jan 20). wete | 2834) 2849] do 2d pref....... 2849) 28%|+ 27 | 28 |t 27 | 29 |t 26 | 28 |i 26 | 28 jt 26 | 28 |...... 5uu 
14i2 Feb "U2 50 My ‘02/100 Jan il 1uU Janu .1\-"""" ante hie Mere EES a Tah SE) ae er Ree a Meas § I Tis, Ny Hawes F cea Tae 
vU U2, 64 Sep U0) TieJan 4 75 a 24) 70 70 | 77 75 ist ee SF Oe t 7642) 78 76% 767, 75 | 77 7519) 7TB5lelt 76 72 \+ 76 we leas, 200 
8U% Jul U2) 31% Jun 7l%g Jan 4 JU Jan 6) 49%! 47%) 7143) Tu do 2d pref..-..... 7 1 709) 71 70%) 71 70 | 70%) 70%) 70%; 70%) 71 70%; 3700 
185 De °04 148% Sep 03 1795 Jan 2i1794Jan 6/162. |158 aon 179% SLesrce El cfs; 179421793/t175 (180 (175 (180 |t175 |18U (1175 80 |t170 1175 |......]... : 
Re GD We BG, Di icc eee ses-o~secenscnnse-ss2), ..ccclocsecsloneneste .. ..| do pref ctfs ..... -|t 28 5 't128 (1385 (4128 (135 [+128 (135 [4128 (135 (|t128 |135 |..... |... .... 
394g Apr ’v1 | 8% Jun ’0U bb. Jan20 24yJan 6 16 14%! 27 | 24% St L S'western . 26%) 27 25 26 2434, 25 25 25.4) 25 26 25 26 25%) 4760 
su Sep ‘va 21%, Jun pete | 63's Jan 20 57 Jan as 364) 34 | 6244) 59 Mk censunited 6l'2) 62% 60 | 61 60; 614s) 59 O44; 60%) 61 60%) 61 | 60%) 10325 
rae s- ageetbanetenesh sense a _ Six RE Ss) Se ST EK: EE. Ce SS Se Sie eRe 
‘#3 Sep 02, “17g Oc 00 631g Jan 3 60 Jan 25\°39 | 37° Hees 60 |Sloss-S S&ICo..| 61%! 61% 61 | 61 61 | 61 60 | 61 |¢ 61 | 61 614) 61%) 61% 1100 
105 De 04) 59% Jun '00 10215 Jan 4100 Jan 13) 79%) 784101 101 | do pref..........|1100 (104% 101 101 |f100 (104%/1100 (104% f1 104%4|t100 1104%4)...... 
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January 28, 1905.) DUN’S REVIEW. 1 

High and Low Week Week | | 

From J an. 1, 1900, 1905. 7 tinny J <a “1 STOCKS Saturday | Monday Tuesday | Wednesday| Thursday| Friday | | Last Sales 

to Der ‘ . e . ’ tor 

High Low High Low | High Low|High Low| Continued. ||), iigh\|Low High\Low High\Low High Low High|Low High! Fri | Week 
4Lly Sep =a 29 My ’O1| 685% Jan 16) 63% Jan25| 52%) 50 | 67%) 63%/Southern Pacific 66 %| 67% 64% 65% 6455) 66 633 3, 655% 65% 66% 66%| 6748 665%,\226600 
11942 De 113. Sep ’04)/1159 Jan 24/115% Jan oss -lenades 1x519/1174g| dopf............. 117% 11754) 117428 1174 i 7%) 138% 117% 11x) lls (118% 1184/1184) lls) 16145 
41% Au 02 10% Jun VU) 36 Jan 3) 32% Jan 28 23%, 2134) 35 32%,\Southern Railway) 34'| 34 33%) 3444) 334) 3445) 3235 337% 334%) 3444 34 #434, 34%) 72530 
yo4g Apr’O2) 49% Jun 00) ¥ ¥Y7oJan 6 Y6 Jan 13) 45%) 8414) 974%) 964g) do pref........-.. 96354) 47%) 96%! 97 967%, Y7 TM $6%) 97 97 97 | 97 474, ¥7 3050 
38 De ‘04 85 Jun ‘U3 wee c cece cc ccelececcreccccces 92 | 92 -|......|------ R, M & O ctfs..|t 97%) 9Bet 97%) Bsyit 98 (|10VU it 93 |100 it 98 (100 if 98 jlue |..... [... 2... 
10% Jan ’0U % Sep U3) 3 Jan 3 l%4Janz7) 1% 1 2%) ls stan’d Rope& T.|t 2 2 2 Zit 2 25st 2 2st 2g Z 1 2 l+,) 2410 
Se ee Ue I Be nbc este cciewecdsoncoccssasccelsstccclsququilesecsc<toceeed er |) EES Ee: SE ee Se See, Se ee ene, Sy Ae Toe 
npcnnenesvtss)* thhedbngheehsslenneevegsessesiosgsocesaesecel. caseclécs mbleontinehbanes 0 Se gear f Se Herel, ae ey a CI At NER eae Beas ae 
i104 Feb’0OU) 25% Nu ‘03 72% Jan 18} 68 Jan 25) 41 38 717) 68 ena Coal & ison. 7133\ 717% 6919) 704) 69%) 70% 68 695) G68ly i) 70 71% Ti’) 15200 
54% Sep U2) 134g Jun ’0U) 35% Jan 4) 32% Jan 25| 27 2618) 35 32% /Texas Pacific. .... $45) 45 333%) 3448) 33%! 3414) 327%) 43%) BS%| 34 | 84%) 34%) 34%) 4150 
443 Feb 02) ll‘g dan ‘OU... ........---|. 02-20... 222s 23 cpeelvenne ‘| poe t 36 | 38yit 35 | BBYit BA | ST74ait 35 | S7%It 36 | RPeIt 36 | B7%-.--- : 
95a Jan OU) 45% Mr '0U131 Jan 7/129% Jan 11/12249/120'49)..-.-.-.|...--. Tilurd Avenue 1126 |130 (|f125 (130 (125 (130 14125 [130 (|f127 |13u (7127 [ix0 Oe, SC 
20 Jun'U2) 10) Jam 'OU)..... 2.2... --|.- ~~ a see-eesleeee | oe cee ol, Poona & W 17 | 20%t 17 | 2O%xXQt 17 | 20% t 17 Fa H 17 | 2O%t 17 | Berg... 
38 Sep 02) 174% Oc '03) 23. Jan 24) 22%Jan 13) 22 22 23 22%4'/Tol rb am t 23 23 y/t 23 234g) 22%) 23 2254) 223qyit 22%) VSS%oit 22%) 23%)..--. 400 
38 No ‘04 10% Feb’01) 36% Jan 6) 35% Jan 138) 28%) 27% 3644) 4644/Tol, St L& W.... 364 R644\t 3542) 36%/t 34 35 }g\t 34 35 git + 6 ft 33 | =o }0v 
574 No ‘U4 24 Sep "US| 644. Jan 4) 51% Jan 25) 3910) 38%) 53%) 51%); aopref.......... 537%_| 5373| 53 35y/| 52 3 51%) 52 2 | 63 | 63 | 63 6 25 
129 o R 4 tak A + 10645 Jan 16/105 Jan 6) 95%) 9244/1064 wenden ag ~~ donde +1053 10643) 105%4)1U5%) 105%4)10534't104 (105% 1057 LUd4y 106 |1luUG 106 110 
25 Feb'0U| 3’eAu '04 10% Jan17) 9 Jan 26)......)...... 10 9 “Union B & P Go. +10 | 10y/t 9 | 10 It 8 | 10%) 9 9 it 9%) 10 10 | 10 | 10 300 
35 Apr’02} 45 Feb’04) 73%Jan 3/ 68 Jan 10) 5019) 50%| 71 | 69%) dopref.......... 7 | 7 70 | 7 | 70 O | 6954) 69%) 69 1 69 | 74 ...| 490 
133 My '01) 44% Jan '00/1°0 9 Jan a 113 Jan 6) 82 044/120 5 |Union Pacitic..... 118%)120 | 117 118%) 1165/1184) 115) [117% | 116%)118%) 1184) 119%,/11944 548x80 
9949 My '01) 70a dun '00) +8% Jan 7 Jan 14) 911) 904) 9842) 97%) do pref.......... 98 | 984s| 977%) 481o\t 97x) B8lo} 884s) YS4s} Bs | 9B | YB%4) YH'g Yo 1510 
112% Jun 04; 94 Oc '03/1064 Jan 17 RE I ps SRK eden: ESA IR pay Fase: eR Felten § Pe Sa HS, VR CPR 106 %)...... - : 
Ss ED Tl «spec dackcnselecarseénnencedinendssTémniactosmensinainne | ORE gill, REE EE! TR Hh CO TA ee Lee on Bets 
25 De ‘04 9 De '03) 23% Jan2' 41%. Jan 4) 1l4)} 11%) 23%) 22%/Un'd RysInvtCo| 23 2loit 22%) 23% 221, 22k) 22%) 22%) V2) SVV% 24 4a $ 1) 41 
49 De ‘04 30 Jul '03) 63 Jan 27| 64% Jan 11) 4744) 46 | 68%| 67%! do pref.......... 677%| 68%3| 6749| 677%) 6754) 67%! 671| 68 67l,| 67 «ts $< . i 
2045 De '04) 6 Sep U3) 26 Jan 14) 19+ » Jan 3} 83%) 7 | 24%) 28 *USCIPipe....; 24 | 245) 23%) 23%) 23%) 23%) 23 | 2%%| 23%) 23%) Ys) 24 eT Tey 
814%, De U4) 33. No 03 8643 Jan 10 79% Jan o| 44 44 84%) 84 aes liad R414) B4o/f 844s) 84%) 84 84)| 84 B4'o| B4%) B44 °4Y / ant 16 O 
180 An 'U02) 46 Mr ’OU).............2].....-02--000. 10 {110 |......|.. |U 8 Express...... 120 (126 |f119 [126 {4119 [126 [1119 /126 [1119 /|125 Ho 126 see 
20% Sep 04) 6 Sep ’U3| 14% Jan16) 12gJan ¥| 8 73g) 137% 1214/*U S Leather liens 1344} 1334{ 12%) 1344) 125) 1345) 12%) 1234) 125%) 1354 134%; 1875) 1314; 27333 
1062 My '04| 65 Jun ’0U0)1024, Jan 16/100% Jan 10) 79%4) 784)1024g/10144) do pref.......... 02 4g)10248) 1014910154) 1012/1015) 10144) 101%) 10144)1024y ThtA 101%] 15150 
8449 No 04) 43 Jul '04| 314Jan23) 77 Jan 4j......|...... el4%) 73 |US ty @Impit 78 | 78%) 79 | 81%! 79%4| 81 78 | 79%! 794) 80 79%) 0 su | 16471 
SS Be Bt i RS ee HENNE FOR i Heer *US Reduc&R..| _.... Pet, Re, Riomet. TRUE Oe nde EE a, QE SCCM CO SRC Ee. ae ey 
44 Mr '02) 364, No ’04) 35 Jan13 / RS Ss, ee 4 ani (|< SPCR PARR Ei CEE HE GRE Se TS PS a: Gee: RE KE ai 
44 Jan ’U2); 7 Jul ‘U3 33% Jan 10 33% Jan 3) 14%) 13 3673) 34 |U 8S Rubber ...... 36 36 345) 35%) 34%) 35% 34 34%; 35 36 36%) 40%) 364%) 7400 
.u45%4 Jan '00) 30% Jul '03)101%4 Jan11) 98% Jan 6) 541) Fe Blo” Ys4g) a Pm — OEIEES, 00 (100 9849) ¥9 ag 99% 99 Y9l| 99 (100 | 100 (100 |lUO 3000 
55 Apr’Vl) 3% My ‘U4; 31%Jan 17) 2844 Jan 25) 1245! 107%) 304) 28%/U S Steel......... 291g) 20 2834; 29%) 283.) 29%, 2844) 29%) 24%) 29% 2934! 30%) 30194244174 
101% Apr’O1; 49% No ’U3) 9548 Jan 16) 9l4eJan 7) 593) 54%) 84%) 91+| do pref.......... 93% 9444) 9249) 9353) 92%) 9434) 914s) 9B) Y2%) 93%) 93%) Way) 44 ~/27976R 
764% Apr ’'U2) 174a Sep '03) 38 Jan 3) 3249 Jan 25) 3443) 3214) 35%) 32%|/Va-Car Chemical.| 3515) 25%4) 35 433) 32 | 35 B2%| 3414) 3B | 34%) 341o) 34%) 34%) 15044 
134% Sep 02) 80 Au ‘03/109 Jan 3/105 Jan 23'1064/1064/108 [105 | Rear 10611073 105 (106 | 105 (1054/1105 |105%) 10644/108 O03 (WS |lb8 | 10.1% 
44 No ‘04 17 Sep ’03) 43.Jan16;| 40 Jan 7/....../...... 42'n) 41 |Valron,Coal&C; 44 42\y|| 40%) 42%) 41 2 3Y¥ln| 42 41) 42%/f 41534) 42%)..---. 250 
$3% Jan '03| 2% No '04) 10 Jan 13) 9% Jam 13)......)......)......] 2... «Vulcan nS iste ethers Teta: TRE Sed Pietie, Dees Seeks, Mua Ataeiy Set a Saws 
ie Re Ten ae See SE genie I: i Ty Ee Se CR ER deme RE arte iy ASAE: MGS IE BEE 
eee oe 62 Mr ’00 221g Jan 27; 20% Jan 25) 21%! “Ol 22%) 2U%)/Wabash .......... 21%) 215) 21 214) 214s) 2148) 20%) 21 Zl%) 217%) 21%) 22%) 21%) 37100 
564 Feb'03) 16 Sep’vV0) 4444Jan16| 41 Janz 1 we 44 41 cS 43 3 42%) 42% 42 42% 41 42%) 41%,| 44 431g) 44 43%) 11000 
255 Au '02)120 Jun’0U/235 Jan 3/245 Jan 21)... 245 (245 |Wells-Fargo Ex..| 245 5 |t240 (250 (+240 (250 (1240 (250 |1240 (250 (#240 (250 |..2... 27 
4 My ‘01; 80% Sep '03) ¥5% Jan 4) 92 Jani17| 89 92%; 92 |W U Telegraph ..; 921%) 92%) 92 | 92% YZ | B2y) H2 | 9244) ABly] H21g) YZ) YZ) VZV) A110 
233 Sep ’02)130 Oc '03)183%Jan16\/176 Jan 25/173 1385 181 4/176 W’st’house E & M 180 (1814)! 178 (17953 176%/180 | 176 [177% 177%)/181 18O1y/ 1-04, 180% 5010 
234 Apr’V02)157 No '01/193%Jan17191 Jan 25/191 (190 ‘j192 [191 do lst pref...... 1190 (194 {1187 |194 |f190 (194 | 191 |192 |f191 {195 [F190 (194 |...... 35 
30% Sep '02) 8 Jun’00 19% Jan 175% Jan 24) 19 | 18%) 18%) 175|Wheeling & L E 14%! 18%! 18 | 18%) 175%] ls [ft 1k | ike!) 18 | Is ls | 184) 18 1410 
46 Apr’v2 37 Jul '04| 46 Jan2l) 44%Jan18;} 52%) 49 6 45 do lst pref...... 454) 46 45 46%, 4549) 45 45 45 %|\t 45 6 45%) 46 45%) 1800 
42% Sep ’02; 20 Sep ’03) Zé4oJan 21) 2Z54J 9} 2934; 2714] 26%) 256 do 2d pref......-. 26 QZrly| 25%) 25%) 26 26 |t 25 26 it Zig) 25%) 2554) 26%) 26 18600 
¢' Au ‘02; 10 Sep ’00' 23 Jan16| 2l‘2Jan 3! 21%) 20 2 21%,;Wisconsin Cen...|; 21%) 22 it 21 22 it 21 2234\¢ 21 22 if 21 22 2134) 213,| 213, 482 
57% Au ’02| 30 p’00| 46% Jan 16) 45 Jan13) 477%) 45 45%; 451%) do pref.......... 4519) 45%\t 44 45%\t 44 45 g/t 44 46 it 447%) 46%) 45%) 45%) 45% 430 
*Unlisted. {tNo sale; bid and asked quotation. 

ACTIVE BONDS. 

High and Low | Week Week ) 

From Jan. i 1900, 1905. Jan. 29 Jan. 27 ACTIVE Saturday | Monday Tuesday |Wednesday| Thursday | Friday | Last| Sales 

to Dec. 31, 1904. 1904. 1905. BONDS. | Sale for 

High Low High Low High Low| High Low Low High|Low High|Low High|Low High|Low High|Low ~~ Fri | Week 
109 Feb ’01/100% Apr’v4/104 Jan 17|103%2Jan 9)......|...... 104 |108%/ Adams Exp4s..../ 104/104 | 104, |104 | 103%)103%/1103%/104 [1103 %|104 1039104 | 103%) 34.0 
102 Jun‘Q1) 90 No '03)100%Jan 9)100 Jan 3)......|..... eK Nee Alm Cot Oil 4498../)10044)...... 100%). ..... f1U0U44) . .... t100 4)... -- t10044)...... Bi ctcceci-ente Inccennes 
100 Feb’02) 66 Oc ’03 100% Jan 6) 97 Jan 3 81g) 774/100 994%/Am Hide é& L6s..; 994/100 100 |10U YY 7) 100 9914; 990/T...... 991g) 99%! ODM 99%, 95.0 
lvl Mr | 90 Jan OU| 98 Jan2.| 96eJan 5) YS'o) Ys 938 ¥74_|)AuD Arbor 48 ....; Y749) 9733 97%) Y7%\t 97 Y72\t 97 JTLT 97 97+ 8 98 9s 29.0 
105% Mr °02; ¥7% Oc 'US/104 Jan 21/1U3% Jan 6/100 99%j104 |LO3Y/A, T&S F gu 4s.) 103%)104 1034 LU3%4) 103% a a F 119334) 103%) 103%, 4 1¢33,|103%) 1284.0 
99 Jun’Ol) 784% Jan ’UU) 961. Jan 21) v4% Jan 4) 4%) B8Y%4! 9544) 5%) do adjust 48 -.-.| 95%) 951 GSX!).---. Y54y) 9S 54g) DSVIt BB‘yj....../f 9H |......|.--.-. 64.0 
97 Jul O02) 84 Jul U3) 96 Jan2s| Y4% Jan 4) 89%) 8Y 6 | 954) do stamped ..... W544) 954 t W544... 95 'y)...... t 9544 ee 9542) 96 95% vhs) YRS) 21.0 
101% De '04| 5¥4s Sep ’U3/10219 Jan 21/100 Jan 3) 9448) 93%}10242/101 |Atl Coast Line 4s.) 102 (102% 102 (102%) 102 |lw2z | 1 WE  lecusec-loenes 10i%/10143101% 43.0 
944% De ‘OU 914 Jui ’03) ¥6 Janwzl|) 942Jan 5) 95 4 6 | ¥65%/B&O pmor S4as..-| 95%) 96 Y54| Y5%\t Y542) 9B [tf 9434) 9542) 95%) V5%) GAIg) Ga) 95 $0.0 
105 Sep 02) 974s Jan ’0U/104% Jan 14/103% Jan 4/102 /|10149/10454/1044—} do general 4s ---/f'03%)103% 1U4%| !04%! 10445 10442) 10414)104'0/T104%4) 10419) 104144)101 4/1044 638.0 
101 Feb '02) 9242 Feb ’04)10012 Jan 21; 994 Jan 3) 95 | 9442/1004g)100 do P LEd& WV 45} 10044) 10u4 t1U0 |100%/flUU (10044) 100 |100%4/f100 |100%2|+100 |100%|.-.. 81.0 
94 De ‘04 5542 Sep ’tU' 43 Jan 24) 92 Jan 3 8Y 3 43 2%) duS’w’st Dv3usit v2%4q 4255 Y244) 9Z ¥2%4) YS 9234) 925%) veo) W245) ¥z%ql 92%) 92%) 46.0 
1104 Feb ’01 + fr No 03) 110% Jan 24)105‘a Jam 7/102 |1017%)110%)1094/ B’klyn RT 5s..../(108%)110 —1108%) 10942) 1094/1102) 1LluY [110 | 110%)11044) 110%)110%4)/110%) = 40.0 
lll No '04| ¥1 Sep ’0U)1: 3% Jan 17/110% Jan 4/10344)1024/113 [|1924/B’klyn U Elev5s.| 113 (113 f11z a pLaZ (LIB | WZwirsZwli11lZ (113 ie ay RR 20 
1202 Apr’O« 112.48 De °03/117 Jan 23\116%Jan12/114 |113%)117 (117 |B’kKlyn U Gas 5s../f{117 |...... AlZ {117 [1117 4)...... 1745) .---- ), = a, = eee 2.0 
US lll eet See 116 49] 116 49)......|.---- Pgnd , = 11748 (117 %y)...-..- BE leccee- (117 4e)...... | I BE: See 
10943 De ‘OU RUZ Jul '03/103% Jan 2u/102%2 Jan 3)103%/103 [1034/1034 Canada So 1st 58.| 10344103%, 103% fi 1044, 10344) 10319/103%)/t10344)104 [410348)104 |...--. 44.0 
lll Jan ’01/lu449 Sep ’03/108 Jan16).07 Jam 3)..-.-.--|...-.. U8 (1038 do 2d 5s.......-- 1U7 (108 107 1107 (108 U7 (108 | 108 (108 | 108 [108 (108 4.0 
114 Oc '04) 884g Feb’U0|113% Jan 5/113 Jan 5/10049)105%4)/113%4)11348|/Cen of Ga con 5s.-) 1135,)114% 113% 113%, 1134/1134} 1134g/11349) 1144) L1SS/t1igtsili4 |... ABO 
93 No '04 3249 Feb’UU| 92 Jan 5| 9 Jan10) 71%) 70%) 914) 91 do lst pref inc../f 92 | 92%t 91 W24egif Yl | WS 91 91 914) Glit 914! 93 14.0 
747g No '04) 9s Jan ’00) 734 Jan 3) 69 Janu 25, 32 | 30 | 71 | 69 | do 2d prefine...| 71 | 71 70 | Tu 7 71 69 | Jo if 6S | 69% 7O | 70 | 70 82.0 
6544 No 44Jan (0) 62 Jan 3) 57 Jan z4| zu4| 2u | 004) 57 | do3dprefinc...| 60 | 60% 5844) 53%) 57 | 58 | 57%| 58 | 58 | 58 | 58 | 58%! 58%) 145.0 
141 Apr’02 11745 Jan Mw 135%, Jan 24/134 Jan 4/13149)131 |135%/1354)Cen of NJ gn5s8../f135 |...... 3544/1354) 13534)135544135 ([1355)t135 (1455%411135 |1356%)..--.. 12.0 
AUS ie Jul '01| 89 De '02/104 Jan2: 102% Jan 4/1014 4 |103%/|Cen Pac lst4s..../;103 |1LU3%s 104 [104 | 103%)103%4)t103 [104 | 103%4)103%) 10334 1033,|103%4) 73.0 
12344 Apr '0<| 114 No — 119.4 Jan 10'11%%m Jam 5/116 [115 %4j11949/11lv»/Ches & O con 58..| 119%/119% 119 [119% 119 94g) 1194/4119 b1¥W/f119_ |1194/4119 BA j..-.-- 13.0 
the — 02) 95 4g Janu ’0U|109 Jan10 1079 Jan 4/1037)10314/109 |10819|} do general 4 ‘ys. 110854) 1087, 10842/108%) 108%/109 | 1083,)109 1U3 4, 104 | 10° 3/1987) 108%) 1194.0 

01; 79%40c ’°03) 85 Jan 3) 84%Jan1s; 383 | 82%) 85 | 84%/Chi & Alton 3s.../f 8444) 84% 84%) 844.) 4%) B4%/f B44) 5 [ft B44) BS | kD 5 | Md 12.0 

879 Jan 01; 70% Au '03) 83 Jan19| 8UyJan 3) 77 7619] 825%) 82 do 3498...-.-..-.--. BZ 825, Z 323,, BS24y) sZt 82 83 B24, 3244) RZ R2%| RZo 63.0 
10543 De ’0U) 8949 Au 'U3) 961) Jan 13! Y5%_2Jan 5) 9Z'y| 9219} 96) 964/C B&Q,LMDiIV3420/¢ 964s) 96% Y6%|) 964) Yolo) V6L) H64s) ~644) Y6O%) 96%) 9H) 96%) 964) 44.0 
113. Apr ‘00/10243 Au ’U3/107 Jan 13/106% Jam 16)......)......|....-..).----- vo Neb Ex 48...|/(1U6%2/107 (106 %/107 |fF1U06YW/1O7 [11OGYLI1LO7 | f1064) 10544)7106 4/1063, |... - |. 
127) Apr’O1112 Jan ’0U121 Jan16)118%Jan 6) .|...... 120%)120 |C& E lilcon 58.-/f1.u (421 fl2 [121 | 120%) 12044/tl2u [121 [F120 [121 | 120 /120 |120 4 
117 Jun ’02/1U3 Au 112 Jan 23:112 Jan23/109 (109 |112 |112 jC, Me&SBSt t110%4)112 i12 12 [fllU%w112 [f110%4)112 |:112 {112 |41104%) .. | |...--. 50 
122% My 00/112 Au ’08 11744 Jan 17|116 Jan 6/115 (115 |116%)116%) doCP& 58 f11G6 [1174 F116 [L1L74it116 (1174) 116%)116%)f116 17%44116 117%....-. 9.0 
12043 Apr’0O)111 Jul ’03)110%Jan1°)110 Jam13) .....|......) |... do C & Pac 6s .-/f11U04¢)111 | 110%) LIL [f1104%)111 [F110%)111 [41104)/111 #110%j111 |.....-|........ 
12143 Jun ’00/110% Jul '04 ios Jan 9)110% Jan 24/11034)11054}110%/1104; doSo Minn Gs../{110%/111 ¢110%)111 LIO%B™LIOWFALIONILIL [f11l04 11) jt) 10%g111 |...--- 6.0 
120% Mr '00/109% Feb ’04). ............-|------es-e-esleeneeelereees nise aiieiaadl dv South Div 5s};1U09%4)..__.. ... 2 eae flu9 |..... 1 {oe on s scciesiaatia 
lll Oc ’O1) 95% Au 03/1004 Jan 24 99% Jan 6) 99 | 99 |100%/100 |C& Nwngn34s-| 100 (100 | 100 [100 | 1luO%)10U0%4 1100 |.-..-.. } ee D GP Peecccdiocese: | 55.0 
| Ee pee petee, Pe RE ES Se Sree do extended 43 -/{1: 5%4)... . (105%)... 1105 %)....../ F106 44) ..-... |1106%4)...... i. Se See ee 
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89 Sep UZ! 29%, Sep 00) 69yJan 27) 6642Jan 6 68 | 657%) 6919) 665) dodeben B ..... 6744) 6719) 66 7 66%; 67 66%) 67%) 68 | 694%) 68%) 6949 sil ite 
ae >= EE CESSES SIE NE iE Reece WNY&P Ist 5s8it118 |...... i) = i),  _——= 41173) ..... 117%)...... | RR, Sa s cspaniitiel 
LOZ ag UZ) 6844Jan “UU 984% Jan 24 9844 Jan 24/...... ... ..| 9814 9814 do general 4s.../f 97 |....-.. Oe Messes 9814) 9O8%4it 9S  .. 98 | FUP lvcanest eases | 5.0 
116 ‘00/105 Au ‘U3 111) Jan 2711048 Jan 9/107 (107 {111 ret West U col tr5s8..| 110%9/1104g)...... |....../...... |...... 11034,11034/'110% . 111 j11)- 111 | 13.0 
109%, rea: 100% No °03/105% Jan Zu! 1045 Jan 4/104 (103 105 5 10 do hy as 105 51055) 105 5/105 5)t10549)106 | 105%3)105%/t105%' 1055, 105 5,'105 5 sree 70.0 
1164g De ‘0VU/106 Oc ‘U3 1U9 Jan 1U/105%Jan 3109 /|103% 10832 10392 West Shore 4s. ...|4108 \1lu9 | 10849 10814/ 108 814211028 (109 {7108 (109 (4108 |109 |..-... 7.0 
9743 Jun UZ) 84 Oc ‘0U) 952Jun2l! vB Jan 6) vO%) YO%! 951g) 95 g L Econ 4s. 9548 95%; 95 5 95 4) 9548 9648) 95 | 954s) 965 | 9544) 9 | 218.0 
95 Apr ‘02 82 Sep’'0U) 92% Jan2z7 9VxJan 3 90 | 89% 924 91 Wissonein Ce Cen 4e|t 9149 92 | 91% 91%! 912s 91% 91%| 91%) 92 | g2 92 | 92% 92% 66.0 
| No sale; bid and asked quotation All bond sales are indicated in $1,000 lots. 
LESS ACTIVE BONDS. 
Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. The latest bid and asked prices are given in both cases: 
DEALINGS THIS YEAR. High | Low Friday DEALINGS THIS YEAR. High Low Friday 
Bid. Asked Bid. Asked 
Atch., Top. & Santa Fe deb. 4s, Series H, 1910...*FA)| 9942 Jan 10) 99% Jan 10) 994g)....-.. Mil., L. S. & West. 1st 6a, 192] ................ *MN/|129% Jan 20)129%4 Jan 20 12934) oucer 
Do East Okla. 1st g. ~ 1938... - ceeceeee*MS 99%Jan 23) 99%, Jan 23) 97%4/...-.-- Do Mich. Div. 1st g. 68, 1924 Sa 1314 Jan 5/13l4g3Jan 5/132 |...... 
Balt. & Vhio conv. deb. g. 4 | ene *MS/10644 Jan 6/105 Jan 19)..... et", ee JJ* 122% Jan 11/1224 Jan 6/123 |...-.. 
Do P. J. & M. Div. fete. aoe Decccssncull MN* 91% Janu 6) Yl4aJan 9) 915)..-.-... OD i Si Be ececccctcccccccsscese *AO) 994% Jan 19) 97 Jan 7) 982 98% 
Buff.. kK. & P., Roch. & Pitts. 1st g. oa *FA|12649 Jan 17/12649 Jap 17/126%')..---.. Bur.,C. R. & Nor. 1st 58, 1906...............---.- *JD)101%5, Jan 16,1014 Jan 6)101% a 
Do P. con. 88S: aS 1243, Jan 6\/124% Jan 65/1254%/1269) |Chi., S. P., Minn. & Om. con bo rer retsensoeeeed *JD)13448 Jan 10/1337% Jan 3/13414)...--. 
Buffalo & Sus. lst ref. g. 48, Ap. 1951............... JJ} 99 Jan 18) 98% Jan 12)...... 9Y sy Ind. ‘& West. 1st ref. Ti, Bennse-sescecees JJ| 994 Jan ~ + tr Jan 19} 98 |.....- 
Central Branch, Union Pacific lst g. 4s, 1948..... *JD Jan 4) 94 Jan 4/ 944%)...... usky & Clev. con. let Ba, Pe ocskves *JJ 112 Jan Jan 4)11234 siasies 
Central of Ga. Ist g. OT OT FAj121 Jan 23/121 Jan 23/121 |...... ilove. > OR OFS I TTT *JJ/1164 Jan 23 116% Jan 23118 
Do Ney Div. g. 48, | er. *JD| 95 Jan 18) 95 Jan 18) 94%) -.... & H., Alb. & Sus. ist. eer *AO})041, Jan 18/104, Jan 151044, ...... 
Cent. R. & Banking Co. oi Ga. ‘col. g.58,1937....*MNillv Jan 5)110 Jan 65/110 |...... Del. oo? 0 lS eee MS* 110 Jan 11/110 Jan 1l 110 Lawmaee 
Central of N. J., Le. & W. B. 58. Nov. 1912....... MN/|104%Jan 7/1:03%Jan 3)/103%)..-.-... ,L. &W.Ter & Imp.4s, 1923.. -------*MN/103_ Jan 4/103 Jan 4/103 |..-... 
Do con. ext. 4498, June, 1910.. M/|10244 Jan 19/101% Jan 17)/10244)1025, Sy Rt, Bing. & N.Y. !st 7s, i cweetmnnuiidl AO*)106% Jan 3/106% Jan 3107 (107% 
Chesapeake & Ohio g. 68, Series A, July, 1908.... AO|107¥g Jan 6/1079 Jan, 6/107%9)...... Den. & Rio Grande imp’t g. 58, 1V28...... .....-.. *JD|109%4Jan 6108 Jan 4/108 (109% 
~ moararng © Ge Bi iwcwccccscesccsesssscns *JJ\1U02 Jan 10/1015 Jan 25)......)|...... Do Rio G. W. col. tr. 48, Ser. A, 1949. ......... *AO 941, Jan 23 89 Jan “3 90 | 93 
Chicago, B. & Q., ry eS ee *FA|102 Jan 24/101% Jan 6/102%)..-.-.. Detroit & Mackinac gold 4s, 1995. ................ *JD| 95 Jan 26 95 Jan 26) 95 | Yb 
I I inicnceemnbeesienavoussdd AO*)110%Jan 5)1104%Jan 5/1104)..-.... vetroit Southern let g. 48, 1951...............-..- *JD| 72 Jan 3! 70 Jan 9 77 |--nse- 
Chicago & East is. SE GD icknecssmnened JD*105 Jan 9)1Uu5 J 9} 105 5g)... ..- Do Ohio So. Div. re 8 —=Eeee *MS| 9249 Jan 24| 90 Jan 3) 91% 92% 
Se I ani cutitin nnd sOnsheosewl AO*} 15449 Jan 24)153% Jan 17/135 |...... Dal.,S. S. & Atlantic g. 58, 1937.................... *JJ\l1142Jan )2)/111% Jan 12 112 | nnewné 
Chic., Ind. & Louisville ES JJ*\1 34%, Jan 26/134 Jan 10/134 4%)..--.-.. SE snvicncncdeceecetoocssousses *JD 1014 Jan 21/10) 1g Jan 21 102 lett" 
Louisville, N. A. & Chic. lst . ee JJ*|1U09%g Jan 12/1099 Jan 12)10949)..---. Ss Te I ceianc + cesnechonueseuss *MS/137 (Jan 27/135% Jan 6/136 137 
Chic., Mil. & St. P. consol 7s, 1905................. JJ*\178 Jan 7178 J ey 182 Do conv. f 4s, Series A, 1953..........-.-.2.2. AO)102%4 Jan 26 9554 Jan 3 025% 103 
Do Terminal 68. 1914.............-..---- muankial JJ*|109%, Jan 19)109%, Jan 19)1lU |..-.... atenge & rie 1st g. 58, CRN *MN/|12243 Jan 16)12143Jan  3)12212123 
Do gen. g. 3428. Series B, May, 1989............. JJ} 98'eJan ¥Y/| 984d «aS wep Ee ¢ Dock con. g. 6s, a aparece Rete AO*/13549 Jan 16134% Jan 14/154%)..--.. 
Do Dakota & G. So. g. 5s. 1¥ C Tee *JJ)112% Jan 24)/112%3 Jan 24)112%/113 . & Greenwood Lake gti. g. 58, 1946...... *MN/117 jJan 17/117 Jan 17117 |....-- 
Do Hastings & Dakota Div. i SN cncameiasia *JJj}114% Jan 111/114% Jam 11/114%)...... N. a Sus. & West. lst ref. SS ee *JJ\11545 Jan 17\/114% Jan 11/1144%/115% 
Do Wis. & Minn. Div. g. 5's, cn dainceddil JJ*|115% Jan a 11549 Jang 9)11544)...... Do gen. RA ARETE SETTER S a re FA*|)111 Jan 14)110%Jan 511141124 
Do Mil & Nor. 1st con, 68. 1913............... *JDj1164sJan 5/11648 Jan, 5)116%4)117 Do term. 44 etl tina dk eeemiiaeed *MN/117%2 Jan 19/1172 Jan 19)1 BT Bleccess 
Chicago & Northwestern con, 7s, Feb. er QF/12919 Jan 11)129% Jan j;11/12949)...... hese gto East. ——. g: Se, 1942........ *JD109% Jan 5/109%Jan 5 110% OPES 
Do deb. 58, 1909 .- ---eeeee-----MN*|105 (Jan 23/1049 Jan 19)/105 (107 ||Evans & Ind. con. gtd. g. 6s, 1926..............--.. JJj114 Jan 24)113% Jan 9/114 |.....- 
__Do deb. 58, April, '1921....................---A015|112% Jan 19|11249 Jam 19/112 |...... Fort Worth & Rio Grande py 48, 1928 ......--- JJ*| 85 Jan 5] 85 Jan 5) 85%'...... 
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LESS ACTIVE BONDS.—Continued. High Low Bid Asked If LESS ACTIVE BONDS. Continued. High Low Bid Asked 
DEALINGS THIS YEAR.—Continued. __| | | 

Gal., Houston & Hend, lst 5s, 1913. Sent — = 24/1054 Jan 24)105%...... '| Nat. Starch Mfg. let g. 66, 1920...... *MN| 93 Jan 7) 91 Jan 7 914g) 9248 

Green Bay & West deb, certs. A..... Jan lz} 84 Jan 1zZj......). | U.S. Realty&Imp.5 p.ct.conv.g.deb.,’'24.JJ*| 94% Jan 21) 93 Jan 14) 93%) 94% 
G. & 8S. I. Ist a ge ig may Feb.1952. yal 105 a | — 18}103 Jan 4/105%)105 | COAL AND IRO N. 

Ti. Cent., Louis Div. g. 34a8, 1953. .... JJ*| 95 an 13) 94% Jan : 95 Colorado Fuel & I. g. s. f.g@. 58, 1943..*FA/104 Jan 16)103%, Jan 9103 .-... 
Do Omaha Div. marty $8, 1951.....FA*| 86 ns 12) 85% Jan 12).. |, Tenn. Coal & Iron KR. g. 5s, 1949......JJ*| 97% Jan 26 93g Jan 4) 95 | UT 
Do St. Louis Div. gz. ne 1951. JJ*| 94% Jan 26] 95% Jan 2b)...... Do Tenn. Div. lst 6s, Jan., 1917.. .AO}111 Jan 12)110%2 Jan 10).......111] 
Do Chic., St. L. & N. O. g.58.1951 “JD 123% Jan Yj123% Jan 9/124 Virginia Lron, Coal & Coke g.58,1949.*MS; 934 Jan 17) 86% Jan 3) Y2% 92% 
Do Memp. Div. latg. 4s, la “l1l0%Jan 4/110%Jan 4/1064 ))0 DEALINGS IN 1904. 

Internat. & G. North.1st g. 68,1919 .. MN*/12115 Jan 26/121 Jan 68/!1zl% 122 At., Ton.@Santa Fedeb.4s.seriesD,’06*FA 100 Jan 22} 98 Feb 10148 .. 

OP Be Ok Bs coccsecee <ovcees MS*|102% Jan 26/)104% Jan 18/10234,,103 Do deb. 48, Series E, 1907 .....0ce. *FA| 99% Oc 18) 9935, Oc 18)1014%...... 
Do 3d 2 ay lead a elt nediais ..MS*| 7914 Jan 27' 704, Jan 16) 79 ...... Do deb. 48, Series F, 1908.........*FA|) 994 No 3! 98 My 31/1004. 

L.E.&W., , 1st gtd. g. 58, 1945....A0*|119% Jan Qujll7gJan H)...... 2... Do deb. 4s, Series K, eae *FA| 97 Oc 25) 96% Oc 1)! 984s .-... 

LN. ¥ lst gtd. g. 48, 1945... MS*| 98 Jan 3) 99 Jan 3) 9R%e...... | at. C. &., 8.. F.&W. lat £. 5a.1934 ..*AO}112% Jan 26,1125 Jan 26\/114% .....- 
Lehigh Valley (Pa.) Col. g . 5B, 1997..*MN/108% Jan 4/1084 Jan 4)108%...... | Alabama & Midland lst g. 58,1928 ..MN*| 114% Oc 18) Mr aaa 

Lehigh Val. Term. ian g. 58, 1941. AO*|119% Jan 25)119% Jan 25)119%4'..__.. Brunswick & West. vid 4s, 1938..*JJ| 93 Jul 14, 93 Jul 14) 98 %%,..--. 

Long Is’and Ist —., é a any 1931.. a 117% Jan 16/1174 Jan 16/117 (113 | naan rings,O.C.&Gulf g. 40,1918 JJ° 8 Au 2 97% Oc 79)...... 
Do Ist ref. + + Sere MS 103%g Jan 24/102 Jan 4/10234)..___. ong "hl Riv lat gtd. g. 58,19’.*FA)105% Mr 11/1054 Mr 11/1084 ...... 

Long Island baz a = 1922.... *MB [S|lU5 Jan 18/105 Jan 18/105 |...... - _~ Cen.Ohio Reor. ids 1930. -_MS/109%Sep 1108 Jun 2)111l%-...... 

Louisiana & Ark. lstmtg. g. 5s, 1927. MS*|104% Jan 24/10419 Jan 24/103%))...... | Pitte., Clev & To). lst g. 68, 1922 .AO*/122 Jan 12\119'g Mr 7/1Z1%...... 

Louisville & Nashville gen.g. 68, 1930-5 119 Jan 3/11°° Jan 3/119%/120 Pittsburg & Western lst g. 48, 1917. JJ*|100 Sep 7) 98 Jun 2) O8%...... 
f= ae 17 Jan 17\117 Jan 17 117% ee, 61.0fGa. Mac.& Nor. Div.1st5s, ’46. “IJ 104 Feb19/104 Feb19/108%...... 
Do Col tr. g. 5s, 1431.. MN 114% Jan 26)114% Jan 26)......) 115 Do Mobile Div. lat g. 58, i94 *“JJi/1LO7T4 Au 2lOT* AU ZL» ...... 
Do 5-20. year col. tr.deed g.48,1923. .*AO| 99's Jan 2%; 9849 Jan 12) 99 | Y9'g || ‘ant. of N.J..Am, Dock & impt. 58, (1921 .JJ\114% De 13/111% Jam 19/112%,'.....- 
Do Ev., H. & Nash. Ist 6s, 1919...JD*|114% Jan 24/114%9 Jan 24/114%) .._.. Ches. & Ohio g 68, Jan., 1911 .......... AO/L11 4 Jul 27|109% Apr 29) 10% )...... 
Do N. O. & Mob. 1st @w. 6s, 1930.... JJ|130% Jan 26/130 Jan 26/129 5 BR Ge is ee Oe Gy Bere ececcececocates *JJ|; 99 De 6) 94% Apr 27) 96 |...... 

Kentucky Cent. g. 4s, yg Si alaitatinaaiiastall JJ J 99 Jan 18) 98% Jan 23) 993,)..___. Do Greenbriar Ry.lat gtd. 48,1949.A0O*| 95% Sep 20; 95% Sep 20) 96 |..... 
S.& N. Ala. con. gtd. 1936 116% Jan 18)116% Jan 18)116%)...... Chi., Bur. & Quincy, Ill. Div. g. 48,'49..JJ*|105% Au 8/105 Jul 20/106%)..... 
Nash.,Florence & She sabe Ba, id87iA’ 115% Jan 4)tlo\Jan 4/116 Do Iowa 48, 19 hilt neta AO*|10248 Sep 2)100% Apr 12/1038 ..... 

Man., Met.. Elev. lat 68, 190%....__.. JJ*|107 Jan 16/'O6%Jan 6/107 (107% Do Southwest Div. 48, 1921 . . MS*|100% Feb #1 Jan 2/101 |.... 

Minn.& S8t.L.,lowa Ext.]st.g.78,1909..*JDji11 Jan 4/111 Jam 4/1) 14%)...... Y TF << “ @eeRERE _ *MN 108% Oc 12/105 Jun 8/106%)107 

Minn... 8t. P.& 8.8. M. lstcon. 48,1938 JJ*| 99 Jan 17} ¥9Y Jan 17) 99 at Do Hannibal & St.Jo. con.68,1911.*MS|115 Feb 511248Oc 3114 |...... 

Mo., Kan. & Tex. Ist ext. g. 58,1944. MN*|/107 Jan 18)103% Jan 4/104 (106% Chicago & Ind. Coal R. lst 58, 1936..*JJ|117 Sep 1)112%Jan 4/1l1l8% ... 
Do St. L. Div. lat ref. g. 48, 2001..*AO;} 87 Jan 17/ 8 Jan 17| 877%g)...... Chicago, Ind. & Louis. ref. g. 58,1947..JJ*\11743 No 18)lll%Jul 9/114 ...... 

Mo., Kan. & E. lot gtd. g. 5s.,1942...*AO|l11%eJan 12Zjlll Jan 1ljilll |...... C., St.Paul,C.&M. Riv. Div. 58,’26.JJ*|119% No 25/115% Mr 21)118%).... 
Mo., Kan.& Oklahoma St £.58, 1943.MS*|1064% Jan 23)104% Jan 4/107 |...... Do Iowa & Dakota ont, he poe 169 Mr 14/169 Mr 14|......)...... 

M., K. & T.of Texas Ist gtd. g.58.1942.MS*|!094 Jan 18/1063 Jan 5 10g 0 La Crosse & Dav. 5s8,1919...... JJ*}113 Au 81j1IZ2%ey_TJul 19)113%)...-. 
Texas & Okla. Ist gtd. 5s, 1943..... MS*|104% Jan 16/1044 Jan 16/106 |...... Do Mineral Point Div. ym 1910. ... dJ*|107% Oc 18)106 Sep 13)105% ...... 

Missouri Pacific 3d 7 1900 inde _.MN*!i06% Jan 27/1058.%3 Jan 3/1063. 106% Mil. & Nor. lst Main Line 68,1910..*JD|112 Jul 12 110% De 14/1114 %)...-... 
Do Ist con. g. 68, 1920........... ..MN*|125% Jan 23)/12% Jan 6/1244%/1"54_ || Chi.®@ Norw’tern as. f. 6s, 1879-29......AO*;118 Jul 14)lll“ Apr 7)115%...... 

C. Branch Ry. Ist ata g.48,1919...*FA| 98 Jan 23) 974e Jan 3) 98 | 9X5, Do sinking fund 5s, 1879-1929..... AO’|110%, De 20 +1 aes 9)1105,..... 
St.L.&1.M.,R.& G.Div. aan .48,,33.*MN/| 8 Jan 10] 96%Jan 6) 974%)...... Do sinking fund deb. 5s, 1933-.... *MN/118 April2ill R +) 

Mobile & Ohio new g. 6s, 1 ..J D*| 1274 Jan 24/126% Jan 3/127 |...... Northern Ill. 1st 5s, 1910........... *MS/1054 My 23 105% My 2 LOD) ...2.. 
Montgomery re m3 Be, 1947....*FA 115% Jan 6)115% Jan 6/1153, Bw wy St. Peters 2d 7s. -MN’|1124% Apr 5|)1094 My 13 109 5,)..... 

Nash., Chatt. & St. L. 1st 7s, an Meat JI*1214,Jan vilzl Jan 6/121 [122% il..L.8. pi ahh ext. é& imp. a. f. 58, 1929*FA|L19% No 15/117% Mr 14)121%)...... 
Do Jasper Branch és, PREP *JJ119 Jan 17)/118 Juan 17/119 |...-.. Do De Gs OE Oe "WU cececccccases *FA|103 Apr 8/103 Apr 5/102%)...... 

N. Ps Central—L. 8S. deb. g. 4, 1923 ...MS*|10242 Jan 23/1015% Jan 3/102%) 102% || Jhi.,R. Isl. & Pac. col. tr.8.48,S 5.C,1905..*MN/| 101% Sep 29/1014, Sep 29/100% ...... 

.Y.& Putnam lst con. £- 4s, 1 933..AO*|ies Jan 24/103 Jan 24/102 Do col. tr. Serial 48, Ser. H,1910..*M 7 Jul 14; 97 Jul 14) ¥64)...... 
ine ,Wat.&Og. lst con.58,July,1922 AO|119 Jan 20/119 Jan 20)119%)...... Do col. tr. Serial 4s, Ser. M,1915..*MN| 96 My 1s} 96 My 16| 9434.20... 

Norfolk & Western gen. g. 6s, 1931... *MN/1334% _ JAZB2Jan 7j133% - Do col. tr. Serial 48 Ser.N,16..-.... *M 93 My 24| 93 My 24) 94%)...... 

N. & W. Div. 1st lien & gen. g. 48, 1944.JJ* Jan 26) 97 Jan 4/ YS4g)._.... Do col. tr. Serial 48,Ser. P,1918....~MN;| 40 My 11) 90 My 1]| 944@...... 

Nor. Pac., S. P. & N. P. gen. 6s, 1923..*FA|126% Jan 5 126% Jan {/|127 B.C.R.& N.con latand col.tr 6a 1934..*AO||22 Sep 17/118 % Apr 23/119%)...... 

Nor. Pacific Terminal lst pen. 6s, 1933.JJ*|116% Jan 18/116 Jan 23/115%4)...... Cedar R.,Ia.,F.&N,W. 1st g. 58,21... AO*/11242 Sep 2611042 Juu 7115 |...... 

Panama Ist s. f. g. 4s, 1917.. .AO*)104 Jan 3/104 Jan 3/104 |...... ans U. de G. gon. £. 55, Ocl., 1910....3J|1U4% Jan 26/103 % dau 4/108%2 ..... 

Penn., Pitts.,C.C.& St. L. 449s,se r.A, '40.A0*|11448 Jan 24 614's Jan 24/114 |...... Keokuk & Des Moines lst 58, 1923..A0*|)106% Jul & 10443 Apr 22)100 |...... 
Do Pitts., C.C.& St.L.4 5, ser.B,42.*AQ}113% Jan 10/123% Jan 10/113%)\_..... shi, at. - Pat & 7. ae. 68,1918..*MNjis3 De 7/180%Jan 9/135 | ..... 

Peoria & Pekin Un. lst g. 6s, Feb.,’21..QF 12348 Jan 1%/1234e Jan 18/12548) ..... Jhi., St. P ,» North Wis. lst 68,30. *JJL2Z9% Mr 3)129% Mr 3)130%)..... 
Do Clev. & Mar. PM 448,°35..*MN|110 Jan 19/110 Jan 19/108 (110% St. Paulé Sioux City lst g.68,1919.*AO/124%4 De 21/120 Apr 2): 24%4)...... 

rom Le ey F. & P. M. g. 68,1920. ,A0* 122 Jan 10/122 Jaw 10/12) 59)...... Shi. & W. Ind. gen. g. 68, Dec.,1932...QM/113% De 7/11 Mr 3)113%9).-.-... 

' % eee. *MN/112 Jan 16)1)2 Jan 16/112 |...... Jin., Day. & Ironton lst gta. 5s,’41...*MNill3% Jul 14)111% My 13/115%)...... 

Pitts, Shen. & L. E. 1st g. 5s, 1940....AO*/11742 Jan 10/117% Jan 10/117%)...... || 3.0. .,C.&St.L.,CairoDiv. 1st g.48, 1939..*JJ|101% Apr 12) 99% Jun 15) 99% 2222. 

Rio Grande South. “a3 4s,1940....... JJ*| 75 Jan 18} 75 Jan 1*| 76% 82 Do C., W. & M. Div. 1st g. 48, 1991_JJ*| 98's Jul 30) 98 Feb 1) 99%)... 
Do Istgtd.. g. 48, 1940........... ... JJ*| 39 Jan 4) 89 Jan 4/......)...-.. Cin., Ind., St. L. & C. con. 68,1920..*MN/105 Jan 22/105 Jan 22)105%)...... 
t. L. & San Fran. g. 68, cla saws. ts 104 Jan 3/104 Jan %«*\|104% f Do lat 48, A ug: RTS QF/103 Sep 13/100 No 3)10249)...... 
Do £. 6s, Class C, 19 ilies *110448 Jan 16/104 Jan 3)l' 4%)...-.. | Cleve., Cin.,C.&I. gen. con. g.6s, 1934. *JJ130 Sep 19128 Mr 16)/1324)...... 

K. C., Ft. S. & M. L.. 6s,1 928.. ‘MN 126% Jan 23/126% Jan 23/1264/129 || leve., Lor. & W. ist con. g. 5s. 1933.A0*|( 12% Fev Yl12% Feb 9/116 (22222 

St. L. & S.W'n 2d g. 4s, Inc. Nov. 1989. JJ| 85 Jap 16) 84%3Jan 6) 84 <5 «|| Yel & Hud. lst Pa. Div. 78, 1917 ae MS*/137's Jan 12)133% Mr 30/157%)...... 

St. P.. Minn. & Man. 2d 6s, 1909...... AO*}111 Jan 12/1104 Jan 20/114). ...-. | Albany & Sus. lst oon. gud. 78.1906.*AO|i08S Jan 11)104% De = 1/1054 -...... 
Do Dakota Ext. g. 6s, 19 eaten M N*/112%3 Jan 24/112%3 Jan 24/112 |...... | Rens. & Sara. lst 7s, 1 .---e *MN/146% Oc 10/142 Jul 25/1424)...... 
Do Montana Ext. Ist. g. 4s, 1937..*JD|104 Jan 19/104 Jan 19/103%)...... | D.,L.& W., Vorris & oon lat 78, 14.*MN/180 Jul 24/1274 My 17/128%4/129 
Do Montana Cent. 1st g. 68. 1937.. JJ*|185 Jan 25/135 Jan 25/135%).-.--.. Veo 1st con ESS *JD 133 My 14)128% Jun 17/120%|...... 

Sd A.L., G.& A. Ist con. 58,0c. 1,1945..J3|113% Jan 19/1094 Jam 4/112%)113 |, » ¥.y k. & Western lat 68, 1921..*JJ)129% Jun 14127 Jan 5/12848)/130 
Geo., Car. 6 big? Ist gtd. g.5s, ig 939. JJ*}110 Jan 16/110 Jan 16/110%)...... Cs Bs BE cn nctcconee sec: cces FA*\115% My L3/lll‘s Feb 6) 11334) ...... 

Sou. Pac., ac. gtd. g. 3198, Aug., 1929. 883, Jan 3) 88%Jan 3)! 88 89 | Jes Moines Union 1st g. 58. 1917.... MN*|110 Sep 30) 99% re 13} 99%y/...... 
Do. A. ys N W. Ist gtd. g. 5s, 1941.JJ*|11:5% Jan 6/108% Jan 14/1087%)...... | saluth & lron Range ist 5s, 1937 ....AO*|117 No 29 en Aye is 19,;115%4/117 
Do. Gal, H. & 8S. An. 1st 68, 1910. FA*|1!0% Jan 25/110% Jan 12/110 |...... | Elgin, Jol. & East. ae é 58, 1941 ..*MN/1174% Oc 23/1 1, 2 
Hous. & Tex. Ist g. 58, 1937...JJ*|L114e Jan 16/1105 Jan 10/111 %)...... | Grie lst GEE, B GB, B9GT - ccccccccscccce *MN/114 Jun 3 (14 Jun 3/108 48)...... 

Do. 8S. P. of Ariz. 1st g.68, Mar., 1909..J3/10848 Jan 61106 Jan 19 10678) 107 7%, Do 2d ext. g. 68, 1919............... *MS)/113% Jul 11)\112% Apr 4/115* |...... 
Do. Mar., = tone SANGER ANN Cth U9%, Jan 6109's Jan 6/108 |...... Do 3d ext. g. 4498, 1923........... -*MS/111 Jan 14 15 tr A 4 , 1} 0p34)...... 
Do.S. P.of C.1 stc. 5s stpd.1905-37. MN*|108% Jan 26/1081. Jan 76 108 9)...... Do 4th ext. g. 5s, ES aoe Jan lijl 4)115%)..... 
Do. So, Pac. of N. M. 1st g. 68,'11..*JJ|103 Jan 19/108 Jan 19/108 |110% Buff., N. Y. & Erie 1st 7s. 1916...... *JD|127's No 18 125% Juin 21/126 49)...... 

Sou. R'y, At. & Dan. lst g. 48, 1948....JJ*| 961% Jan 19) 4548 Jan 9614)... ... Do Jefferson Istgtd. g.5s,Jan..1909 AO|103_ Oc 8/103 Oc 8105 |106 
Georgia Pacific lst g. 6s, 19:22........ *JJ 123 hy Jan 21)1°93%Jan 17 > NY, LE&SWC&RR. “r ae. 68,1922. .*MN/|118% o- 29/113% Jan 12)115%/12U0% 
Sevan o Ohio lst g. 68,1945 ..... JJ*|/1233g Jan 5/i23%4Jan 3/1237%)...... N.Y., 'S. W. 2d g. 4598. 1937...... ..<<- *FA!103 1; 98 Au 12/106 |...... 

Rich. & Dan. con. g. 6s, 1915......... *JJ}/115%4 Jan 25)/115% Jan 25)115%9|....-. Midland of N. J. lst g. v4 1910...... *AO}1115, Mr 17|109% De 20)110%)..... 
Do.deb. 58, ge 1927........... *A0Oj}11253 Jan 244112 Jan 7/112 |..-.-.. tvans. & Terra H. lst Ken. g.58,1942*AO|107, Au 26/101 My 6/106 |...... 

Va. Mid.gen. 5a, 1936............ ....*MN pie eran 23)/115% Jan 23/116 %8)...... Do 1st consol, 6's, 1921..........-... JJ*\123 No 3/116 Mr 25)i21 |..... 
Do. Serial Ser. BE. Se, 1926.......... MS/1l1l4 Jan 11/114 Jam 11/114%4)...... Do Sullivan Co. Br. lst g. 58,1930.*AO|104 Oc 31)104 Oc 31/106 one 

Ter. R.R. Ass'n St.L.ref. s.f.g.48, 1953. .*JJ| 9942 Jan | 98% Jan 3/100 |...... | Lock. Vy., Col & H. V. ext. 48,1948. AO*| 100% Apr 12/100% Apr 12)......)...... 

Toledo & Ohio Cen. lst g. 5s, 1'35-.... JJ*|114%2 Jam 9/114%) Jan 9/11434)...... | linois Central lst g. 4s, 1894-1951....*JJ/115 Aprllill3 No #M1ll ...... 
Kanawha & Mich. Ist etd.g.4s, 199).*AO 96% Jan 20) 96% Jan 20) 97 |...-.. i) 8 | ees *JJ/102 Au 19 mo tae 20; 99 |...... 

Toledo, Peoria & West. Ist g. 48,1917.JJ,| 94 Jan 3] vl Jan ll} ¥92%)...... Do ext. 1st g. 3s sterling, 1951....*M8} 70 Oc 17) 70 |) a 

Ulster & Delaware Ist ref. 4s. 1952.. AO* 95% Jan 13) 96% Jan 13)......|...--.- Do St. Louis Division 38, 1951-.....-. JJ*| 85% Oc 11) 80 Ton 12) 8i 

Union Pac., Oregon Short Line efs. ref. 48.) 977%, Jan 20) 9748 Jan 1vUi......)..-.-. Do West Line 1st g. 48, 1951....... FA*|107%4 Jul 13)105% No 11)107%s...... 

Virginia Southwest’n Ist gtd. 5s, 2003.*J1|108 Jan 12)10742Jan 3/1'8 (110 Belleville & Car’dalet lst 6s, 1923 ...*JD|\124y Apr 5124% Apr 5/123 ...... 

Wabash, Det.& Chi.ext. “ge “. 1941..JJ*|110 Jan 11/1093, Jan 6/1097%,).--.--. Chic., St. L. & N. O. g. 34a8. 1951. *JD15| 988 Apr 4| 87 Jan 23/ 95 |..-.... 
Omaha Div. 1st. é- i. § | Sem AO*| 887%, Jan 20) 86 Jan 4/ 88 | 88% St. Louis Southern lst gtd. g. 4s, .MS*|103 No 10)102%0Oc #ij......|...... 
Tol. & Chi. Div. Ist g. ay Iai, a aeiaiid *MS| 98 Jan 18) 9712 Jan 23) 98 |--..--. aes Dec. & West lst g. 5s, 1935. *JJ|\106 Mr 28/106 Mr 28/109%...... 

Western i ene lst g. 48, }942. _....... 93 Jan 20) 9YU%» Jan 3) 92) 92%, Ill. & lowa lat g. 48, 1950........ JJ*|101 Feb 26) 98 Jul 12) 99%...-.. 

Wheel. & L. E. eq. 8. f. lst g. 53,1922. *JJ|102 Jan 3)102 Jan 3/101%;/103 Lehigh bey ae Cn We g.5,1933..*JJ|111 Sep 30/107 Jan 19/110 |...... 

Lehigh & N. 8,.14..*AQ|10643 No) 3/1005 Junl6/106%)..... 
STREET RAILWAYS. Leh. aL of N. ¥. mtd lst g. ae 1940..JJ*\111% De 16,104% Jan ae 

Bklyn. Rapid Trans.1st ref con. g.4s,,02.JJ*| 85 Jan 18) 83%Jan 5)| 84 | 8444|| Uong Island gen. g, 48 4s, 1938 ........... *JD/103 Nv 16 98 Jun 6)...... 101% 

.,Q. Co. & Sub. con. g.58,Jul,l¥41..MN|1C6 Jan 10/106 Jan 10)...... (1065 Do deb. g. 58. : *JD110 Jun 22110 Jun 22/1134 ..-.... 
Kings Co. Elev. 1st g. 4s, 1949, gtd..*FA| 95 Jan 27|) 92% Jan 4)......)...... N.Y. & ery | Beach ‘Ist g. 58, 127. *MS edb Sep 27/1073 Sep 27/111 ...... 
Nassau Elec. gtd. g. 4s, 1991........-. *JJ| 88144 Jan 21| 87 Jan 9} ®5%)....-.. L. &N.,L.,C. & Lex. g.44as. 193 ae 105% No 5)105% No 6/108 ...... 

Connecticut Ry.& Ltg.1st &ref. 4198,"51 *JJ| 48 Jan 5) 98 Jan 5) 9 |-...... Do St. uis div. lst 6s, 921 ae 122 Apr 21) 1119 «Mr 1/124 |...... 

Met, St. Ry.,B.& 7thav. wr 58,43. JD*|117%Jan 3/117%Jan 3/1177%g)119 L. & N., M. & M. lst g. 4498. 1945.. MS" 108%, De 27/1054 —- ljluy |.....- 
Col. & 9th Av. lst gtd. g. 6s, 1993...MS*|121 Jan 9/121 Jan 9/121 [121% Pens. & Atlantic lst g. 6s, 1921..... FA*\115 Jan 29/115 Jam 29/114 |...... 
Lex. Av. & Pav. . Fy. _ snemat -M8‘*|120%44 Jan 17|119 Jan ‘|120%).-..... Minn. & St. L., Pac. ext. 1st 6s, 1921..*AO/1204% Feb 29/120% Fob 29118 |..... 
Third Ave. lst 5s, 19 ~ $e wee--eee-- JI*}/1LIS Jan 20)116% Jan 17/117 M..K.& T..D.& W. lst gtd g. 58,19 40..MN*/105%2 No 3/102 Jan 26/106 | ..... 

Und'g'd Kl. Rys. Lon. pr. shar’g 58...... JD} 98%; Jan 27| 97 Jan 4/ 98 | 98% || M.K.&T.— ears. ist g. 7. "90. FA*|) 95 No 18| 86 Mr 8| 95 |... 

United Rys. St. L. lst g. eng 7. 934....JJ*| 86% Jan 7) 854Jan 21) 85 | x#4 Sherman, 8S. & S. lat gtd. 58, 1943...*JD|106 No 4/100 Jan 29)......|.-... 

United Rvs. of S. F. 8 — eltnipaell 88 Jan 6) S8/%Jau 3) &81%3\ 87%, || Mo. Pac., Pac.of Mo. lst ext. g. 48,’38. -FA* 103% De 2101 Feb19)104 106 

MISCELLANEOUS BONDS. Do 2d ext. g.  *} Seen “117 De 19/109% Mr 7)11449....-. 
New York Dock 5)-year lst g. és, 1951.FA*) 964aJan 24| 98 Jan 3) 96 | 963; || Mobile & Ohio ext. g. 6s, July, 1927....QJ|121 Apr 23120 Jan 11/121 : 
JU. 8. Red. & Ref. lat s. f. g. 6a. 1931...JJ*| 84 Jan 5) $3% Jan 3)...... ere St. L. er tg | g. 48, Myl, bes 7 = ¥243Jul 15) 88% Mr 8) 92%...... 

GAS AND ELEC LIGHT. Do gtd. 48, 1931-. ece--- “JIi/101 No 101 No 9 99 |... 

‘‘onsol. Gas 6 per cent.c roe deb.,1909.JJ*|\178 Jan 27|'74 Jan &6i...... Daal N Y. Cen. deb. rs 4s, 1890-1905. ...... *JD\101 Au 15/100 Jan 14)100%)... 

Detroit City Gas g. 5s, 1923............ rm 100 Jan 24/100 Jan 24) 99 |100 Do deb. c. ext. g. 48, 1995.........- *MN)10l4s Apr 8 99%My 2/100%,. 

Gen. Elec. deb. B. 39s, 1942 ae A*| 915, Jan 27/ 4l Jan || 91 9134 Beech Creek ) at g. 48, 1936........-... JJ*\108 De 16/104 Jan 56/1064 107 

Kings Co. El, L. & P. p. m. 6s, 1997... “AO*|127 Jan 26/125 Jan /!26 (127 Mich. Cent. lst con. 68, 1909......... liaee Jan 18/1095 Apr 19 4: ; 

Laclede Gas Lt. ref. & ext. g. 5s, 1934 *\QO'}106'o Jan 27/106 Jan 27/106 | ..... Ss an 5/1215 Jul 20)124 ... 

Milwaukee Gas Lt. m » 48, 192 _*MN) 9214 Jan 21) 9214 Jan 21 90%) ....-- Pl ern *JJ|/106% Apr 30/1059 Apr 13/106 

New York& Queens E. L.& P. 59,19: 30.FA*\108 Jan 24/107%4 Jan 24/108 | Do lst g. 3498, 1962................ *MN)| 97% Apr 21 96% My 20 99% “99%, 

NYG,ELH&P EdETINYeonvsds: 10.*MS 10542 Jan 16/105 Jan 16/105}! 106 — > we orthern lst g. 68, 1927....*AO/|115% Mr 8| 113 Apr 4'. 

People’s Gas Chi. lst con. 6s, 1943.. .*AQO125 Jan 6/125 Jan 6 125 49| _|| Utica & B. River. gtd. g. 48.1922... J3*\104% Apr 5| et Feb 9,105 |1lut 
Chi. Gas. L. & C. 1st gtd. g. 5s, °37...JJ* 109 Jan 20/108 Jan 3/103 |109° | Nort. & West., imp. & ext. te 1934.... *FA 1324No 5/132 De 1/133%..... 
Cons. Gas Chi. ist gtd. g, 58, 1936..JD* 107% Jan +/107%Jan 5/108 [108% | Do New Riv. let g. Sea AOQ}132% Au 2/)125% ry 19/152 
Equit. Gas of Chi. lst g. g. 6s, 1905..JJ* 100% Jan 1)/100'g Jan 11/101 42).. | Do Col. Con. Ter. atgtd. g. 58,1922. ss, 112 An 25/112 25/108 7 

Trenton Gas & Ele. lst g. B31 1949....*MS/111% Jan 21/111 Jan 16 Ake ON | Norfolk & wry Dut. Bi 58,1941....* MN 11249 Apr 12/110 aon 19}110 lll 

Westchester Lighti Be. 19e@....... JID111%4Jan Q9lll“sJan Yjlll»®/11lsy, > Nor. Pac, St. P tv x 1996.. J D* Let No 23) 97% Jan 11) 99 ..... 

MANFG, & INDUSTRIAL. ' st. P. & Duluth Be ks BPE Geccccccces AO/}108% Jan 29'105% Apr 11/106 

Am. Spts. Mfg. Co. 1st g. To, avis — MS*| 97 Jan 3) 95 Jan 21/ 95'4). Do lst con. g. 48, 196 a JD) 964 Au 22) 454 Au 22] 94 

American Thread lst 4s, 191 -.neee-*TT) $94 Jan 16) 88% tau 5] RY BY sy Wash. Cent. lst g. 4s, March, "1948... QM 94 Au 1b) 85 My 38) 93 | sce. 

American Tov. 4u-y. g. 6s. 1944. “SR AO*/113' Jan 26/110% Jan 12/113%/1145%) Olno River Ist @. 58, 1936........-.--.. JDj117% Oc 19/110 Jul 7117_ |... 
Do 6a. Morton Tr. Oo. a i Lllg Jan 1O/LLO% Jap 3 aay De gem. &. 56, 1987 ........-.--- <0. AO*}112 De 6/111 Sep 20}111%...... 
Do 4 per cent. g., 1951 ....-........ FA*) 75% Jan 2s) 71%, Jan 12 My 75%a | Penn’a—Tr. Co. cfs. gtd. g. 3138, 1916..MN* 99% Sep 16) 95% Mr 2Fi 97) 97% 
Do 48s, Morton Tr. rele ie Aaa | Fete Jame 3 TR BR  Ailindéccolecosee Chi., St. L. & Pitts. lst con. 5s, 1932. A0*|120 Sep 26/118: My 27/tist..... 

Int, Steam Pump deb. 68,1913 — ..... “JJ/LU3 49 Jan 11/102% Jan 3/10349/104°9 || e. U.,C. & St. L. 4498, Series C, '42..MN*)110 An 17)/110 Au 17)113%...... 

Lack. Steel Co, lst con. gs: 56s, 1923 -..*AO|107_ Jan Jan 21)104% Jan 10/106 %4/106% || Do 48, Series D, 1945.............- MN*|1044 0c _ 6/1014g Jan 21) 103%... 





























DUN’S REVIEW. {January 28, 1905. 
























































Friday 1 Friday 
LESS ACTIVE BONDS.—Continued. High Low Bid Askea|| LESS ACTIVE BONDS.—Continued. High Low Bid Asked 
P.C., C. & St. L.3498, Series E, 1949...FA*| 934. Sep 28) 90 My 14) 954)...... Term.A. at ek ees oy 60,1804. 4: 44 .KA |118'8Oc 24 ti Feb 27 121g ..... 
Kirie & Rig yg My L940 ee. C. -JJ* YB8% Apr 4) 98% Apr 4) 94%).... s. L. M. B. Ter. gtd. g. 5's, 1930...... “AQ|11249 Jul 29/110 Mr 26/112%!..... 
Pitts., Ft. W.& C 2 ve meee 121 r 4/121 r 4/11¢65).... Tex. & Pac. E Div. ft 6s, "1900. weeee-*MS/102 Jul 1/100 Sep er Soe 
be 3d 7s, Jaly 191; 3 A OROAPROS 119 Apriljll9 Apr1llj......)...... Do La. Div., B. L. latg.58,'31.......*3J/110% Jam &/108 Jan 27/1094... 
Poun. RK. K. Real ane 4s, 1923.. MN 10549 Feb 15|1044 Feb 13/104 |.... Tex.&P.—W..M.Wé& N’ west gtd. 1st 5s,'30 |106% Feb 1/10: Feb atlaaot 
Grand Rap.& Ind.ext. lst gti.g. 498,,413.7*/110 Oc 6/108 Apr 20}110 |...... Cvl.ds Ohio Cen. W.. Div ist g.58,1935..A0"}111 My 31] 111 My 31)112 - 
Phila., Balt. & Wash. lst g. 45,1043.MN*|107% No 14/107 No 14)...... 1U3%, Do gen. mtg. da, 1935 .. *JD| LU7% Au 5 1034 Jul 11 “—™ oeeee 
United N.J.K.R.& Canal geu.4s, 44..*MS|111 — Sep 28/11042 Sep 28112. Tor., Haul. & Buff. 1st 4. 48, Jul. 1,°46.JD| 95% Sep 16) 94 Sep 15) 96%) 
Pov. & Pekin Un. 2d 4 ‘us, ox: 1421..MN/101 Jul 8) 98 Jun 23 93 leoee Ulster & Delaware lst con. g. 58, 1923 . *JD)t13 Jul 6/106% Janu 22/111 a hy 
Pere Marquette, Pt. H. Div. g.5s,'39.. *A0/112% Au 12/109% Jan 16/112%).._.. Wabash deb., Series A, 193¥............ JJ-| 95 Jul 2}) 94 Jun 24 . 
Pitts., Younges&Ashta. lst con.58,1927.-MN*\/117% Oc 24/1144 My 4 L154 117% Do lst lien aq. 8. f. g.58, 192Z1...... “Ms|102 Jan 13/L02 Jan 13 10> _— 
st. L. & S. F. General g. 6s, SE cccous JJ*|13U% De 20)122% Mr 14)128%...... Do Des Moines Div. 48, 1939 ...... “JJ| ¥7 No 16) 90 Feb 20) ¥5%..--.. 
Do 5 yr. gold notes 449s, 1908_..... JD*| 98% No 23) 94 Au 16)...-..|..... W.Va. Cen. & Pittsb. lst 68.1911 ..-.. JJ*|112 Sep 23jlll Au 12/t104y)---.. 
NS & Spee JJ°| 99% No 15| 96 April4) 99 |...... Vheviing & Lake Erie lst.g.58,1926.A0 [114 Jan 27/1094 Apr o)ll4'y...... 
Do Sout nus Bev. g. 58.1947...... AO*)100 Jan 21|100 Jan 21) y¥.... Do Wheeling Div. lst g. 58, L¥2s.. JJ [110% My 17)LlU‘ My 17/1114! -- 
St. b., M. & Manitoba lat con. g. 6a.°33 JJ*}i345% Oc 31/130 Jan 56/134 ....... Do ext. & imp. g. 58, 1928...... .... JJ-|109) Apr1ly/lUd Apr 19)114% ----.. 
Do East Minn. Div. lst 5s, 1908 ..*AO/}1044 Au 10/102% Oc 25/1U4%y.... STREET RAILWAYs. | 
Montana Central lat gtd. g. 6's, 1937...JJ°*}116% Sep 1/1144 Mr 16)/1174%).... Srooklyn City lst con. 68, 1v41l... -...JJ [110 Au 22)107% Jan 27/107% ..- --. 
Witlmar @ Sioux Fails let x. as, 38.*JD)117 Jan11\117 Jan lljliv’s . st. Paul City Cable con. g. 5s, 1937.. *JJ15 ily Jul siliv Jul BilllYylio 
Salta Fe, Pros. Phenix lst g.58,42.-Ms8*/110 Jan 7/110 Jan 7/110'49)..... MISCELLANEOU: " 
Seab d A.L., Cary. Cent. lst con.g.4s,'49.*JJ| v8 No 25) 92% Apr30) 96% ...... sklyn. Ferry Co.of N.Y. lat con. ba," 44.FA | 56% Jan 2-; 60 OC . seses 62 
So. Pac.,Gal., H. & Sap An. 20 78.1905..*3D/103% Apr 12/1004 Jan 26) +9 oe Chi. Junct. Ry. & U. Sy. Col. g.58,1915..JJ*|107% No 4 +See _ Al rere] eee 
Do Mex. & Pac. lst Se, 1931...... *MN/11349 Sep 28/105%g Mr 9/112 (1.3%/' south Yuba ‘ater Con. . ba, 1YZ3..... JJ*j112 Jul 27)) 27 paadesivesece 
Gila V.G. & Nor. iat gid. 56, 1924..MN*|110% Oc 17/105 Jan 19/107%, GAS AND ELECTRIC apesete. 
Hous, & Tex. Cen. vo.“ tegtd. 192..40*/113% No 25/112 Jan 25 ...... 11242/ | Baffalo Gas Co., lst mige. t+ 1947.....AO | 70% Sep 24) 54 Jun 24) .....|.-.--. 
Northern Ry. of Cal. lst Soaspe.1907- *JJ/107 Jun 8/104% Jul 23 lus%.... Tu:ison Co. Gas lst g. 5s, 1949-. _MN/LU08% De 28/103’ My 14/108%)! .... 
Uregen & Califoruia let $s, 1927..... JJ*|\102 No 25/100 Jan B)lu!% ... Kansas Cit y — ya lst g. 5s, 1922.*AQI10U0 Oc 18/100 Oe 18) .....).---. 
Morgan s La. & Tex. ist g.6s,,1920..JJ*|/12243 No 6/121 My 6/117 ..... slugs Co. ml. ; 
i & “_ =e eenEEEs AO’*/1304 Mr 24)129% No 5)129%..... Kul KL [IL Co. “rics 7a. Let. con. g. 48,'39.*JJ| 96% Oc 7| 93+e Sep 22 v4 
So. Pac. of Cal. ist g. 8s, Ser. A,1905..*AO|102 My 6/)100%U0c S8/)lUWY ... Ed. El. Ill. of N Y. lst con. g. 5's, "OB. *JI/120% Jun 27|L15% Apr 5/i19 |---.-. 
Do ist 68, Series C.&D., 06 ........ *AQO|104% Sep 14/102) Apr 12/1044)..... N.Y. & Kich.Co.Gas istg.5°8,1921 | ..*MN/100 Mr 15)100 Mr 15 yee 
Do 1st 6s, Senes E. & ¥., > AO/}115% Jun 14 —e oe Beene t.ccc. Peoples’ Gagof Chi., ret. g. 5s, 1947....MS*|106% De 20/103 Apr 9 197% ...... 
Do lat gtd. xg. he, 1987 TEE a MN /j119 Feb 2/1148 Feb 2115 -.. Mut. re. lst gtd. \. & 58, a: .MN*|105 Mr 3u|/\UleAu 16/103%!..... 
Texas & N.O. lst 78, 1903. -...--FA*/103 Oc 3/401 Feb 5/101%)..... VANE, AND INDUSTR sf 
Du Sabine ‘Div. Jat g Hs, 1912.....M8*|109 sep 13/109 Sep 13/110%)..... K’bocker Ice Co., of Chi. lst g. _ 1938. AO| 97%0c 6) 97%O0c_ 6)...... “_ 
Do con. g. 68, 1945............-..-22- JJ*|102 Jan 29/103 Jan 29/10844)..... Nat'l Starcnsing.tund deb.g.o a.1'25.. _JJ*| 75 No 17) 65 Feb 24)..-.---. 15 
so. Ky., Memphis Div. 44a8-5s, 1996..... JJ\11744 De 2/114 Jul 18/116%..... COAL AND IRON . 
Auabame Central lst g. 68, 1918...... *JJ\11843 No 28/115 Apr12}1164)...... Colorado Fel gon. g. 6's, 1919 .*MN|1074 Oc 7/1056 Feb26/105 |..-. 
At. eS Dan. 2d g. 48, 1948. ........... JJ*| 903 De 3) 839% De 2)...... dieses Continental Coal lst e.f.gtd.g.6e, 1952.. FA/107% Oc 28/1065 Oc 19)...... «see 
Coiumbia & Greenpville 1st g. 6s. 1916. “JJ*{118 My 12)118 My 12/114%,)..... T.C.1.éh. R.birm, ew ege 63,17..*dJj/Lis%s De lsjivissdan 12/109 111 
Rich. & Mocklep lot 4. 4n, 1948.... MN*| 8749 Jul 26) 387 Jul 26) 884 ..... De Bardeleben . &1.gtd.ts,’10...... *FA!105%4 De 13/1004 Jan 6/103 |...... 
Va. Midland serial, Series A, 1906....Ms|/103. Mr 29/103 Mr 29/103 |.... TE neg sg AND TELEPLIONE 
bu serial, Series LD, 4-5, i92l...... MS/110 Jun 28/109 Oc 31/111%)..... Am. Teip. & Tel. col. tr. 48, 1929.......JJ*| 94 Jun3v0; 90 My 31 _— 
West. North Caro, lst con. g. ts, 1914. rym 11742 De 28 1) Feb 19/115 |...... Mot.Teiv, +4 ™ g -lsts.f. bs, 1918.. .*MN|109% My 13/109% My 13 1104)...... 
Term. Assn. of St. L. let 48, 1939... A0*/110 My 26/11 My 26/1093,).-. Mutual Union Tel. s.f.68s, 1911 ..... MNI107 Jun l4/le7 Jun 14!)lu7% ...... 

















* Month of Maturity. 


OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
(“losing quotations yesterday and a week ago for securities dealt in mi the Stock Exchange 






















































































te Jan. 20 , Jan 27 Jan. 20 Jan 27 Jan. 20 ,_ 27 Jan. 20 , Jan 27 
a} ‘owed Bua Ask-d| Bia Asked | Bua Asked} pide  eniaee | Bid Ask +|Bud Aoned 
AM. Ual.... ... lut, 10%! 10 , 10%4)// Cen. Found. bds} 734] 75 |, Internat’l Salt..| 22 | 23 Zl 22 | Seab’d CoL.Tr.58)101 jiv2 |10L% 102 
Aus. Can pf.....| 64 | 64% Gl 62 Con, Lake Supr) 7%) &%) 7%) &44/| M'hattan Trans) 3°) 37%; 3% 35 || Standard Oil..../635 (638 jo31 [635 
Am. Clicle . ...)/124 (127 {125 {128 || Con. Luke S. pf.| 14%/ 15%) 144) 154% /| M. & B. Cop.. %/13-16) 1 (11-16|| Stand. FlourM.|; 9 | 10 | 9 | 40 
Ai. Chicie pf...| 95 (low | 95 |lou Con. Retrig’ratg) 6G) 6%) €%3) 62 || New Urleans Ry 3 4%} 3%) 444|| Stand. F. M. pf.| 33 33 34 eS. 
cm. Lightd& T.| 69 | 72 | 6 | 72 Electric Boat...) 43 | 44 | 39 | 43 N. Orl'ns Ry. pf} 13 | 17 | 12 | 164/| Stand. F. M.bds} 764) 78%) 77 | 738 
Am, Lh t&T pf.| 934100 YR 100 Electric Boat pf} 7~ 8-2 75 sl New Orl’ns 4498 76 73 75‘a| 75 || St. Louis St. Ky} 21 22 21 22 
Am. Writ. Paper; 4% 43%) 44%) 434/| Electric Vehicle!) 16 17 | 144! 15%9|| N. Y. Traus..... 742) 8 7‘) 84) St. L. St. Ry. pf.) 64 TU) 69 70 
Aw. Wnt P. pf.| 21 | 22 Zi) 22 Elec. Vehicle pf) 2444) 243) 24 24% || North’n Sec...../14749)147%4/149%/1494 | Tennessee Cop.) 33%) 34 | 31%) 33 
Aim. Writ. P.bds} 8. | 81 | 80 | 81s} Great N. W.R../230 |... 2. i eee || Otis Elevator.... 49 | 4942) 48 | 49 | United Copper..| 74) 84s) 7 ~ 
Bay State Gas...) 5-16 7-16 14) %3 || Greene Copper.) 2ti%) 27 265,| 26% || Otis Elev. pf.....100 {102 |lU3 [104 Union LCrees l 1 Ll4s) 1% 
Brit. Colum. Cop) 5%) 6 5%) 553|) Hall Signal....-. ¥4 (10>) | 95 (105 Pope Mfg....... 6 7 6 7 || U.S. Lea, W.I.| 42 | 44%) 41 | 44 
Bordeus C.M.pfilli (113 /111 |114 || Havana Tob....| 34% 35's 34 | 35 || Pope Mig. lst pf} 69 | 75 | 71 | 75 || U.S.L. p.f.W.I] 92%) 92 | 93 | ¥34 
Brooklyn Ferry} 243) 4 2345 3 Havana Tob. pf.| 42%, 44 | 45 Koy'1 B. P’der pf108 [110 (|1u8 |110 Union “ wetter. 92 | 94 | 92 | ¥4 
Buffalo Gas... .. Raa f 6 Int’boro R. T.Co) 18644) 1s7% 200%) 201 Safety C.H.& L/180 |190 (190 /210 Union T. pt se 117 j12i (|117 [120 
Central Found .. 3% 3% 44) 434'| lut.Mer. Marine) } 34) 13%) 14%) 14%, Seabo'd Air Line) 174g] 18 174 18 Union T. 2d pf..j/417 {120 {117 |1lzu 
Cen. konnmed. pf.’ 1834! L444 20%) 214 | Int. Mer. M. pf.! 31 314g! 3%) 36% |! Seaboard ALL. pf 36%! 86%| 36-| 37 Worth'n P’ppf.jlly (123 (119 9 1123 








REPORTS OF RAILROAD EARNINGS. 

















LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
a _ Gross Earnings- ~ —suly 1 to Latest Date— _——— Net Earnings —July 1 to Latest Dates 
1904. 1903. Period. 1904. 1903. 904. 1903. Period. 1904. 1903. 1904. 1403. 
3,490 3,422 N. we December ... $6,846,934 $6,443,525 2100, 4(6 $41,209,418 sin ee a 
DT Te Mi asiencnteste cesses November .. 4,002,221 3 489,854 19 998, 632 20,434,161 Nov .$1,179,293 $842,451 $6,412,511 $6,009,325 
3,706 3,706 mmuaniiciian silted November .. 10,453,525 9 799.925 §1.351,243 54.242.343 Nov . 3,351,052 3,024,452 18,934,358 17.589.4538 
3.884 3.884 Baltimore & Ohiv ..... December... 5,412,254 5,189,279 34 aa’ 733 34,415.551 Dec .. 1,633,591 1,563,078 12.900,107 12,728,446 
4,085 4,082 Grand Trunk.......... a 2Zwks .. 1,137,669 1,081,372 19,” 13,934 19,853,868 Nov . 768,907 750,414 4,183,596 4,167.183 
2517 2406 Wabash .......... .... Jan, 3 wks .. 1,231,791 1,207,368 35,037.766 13.474.098 Nov. 275.384 310,293 2.3'!9,445 24,02.063 
1415 1,415 Pitts., C.C. & St.L...December... 2,120,504 1,872,156 12,500,445 12,718,976 Dee . 524,774 251,415 3,646,358 3,128,629 
13591 1,391 C.C.,C.& Stu.L...... November .. 1,292,045 1, 97,709 10,130,893 9,372,895 Nov . 416,766 319,691 3.062,575 2,539,049 
639 639 Jersey Central ........ December... 1,888,603 1,754,830 11,372,189 11,139,615 Dec .. 947,486 771.678 5.603.341 5,077,601 
1011 1,010 Reading ...............November ..  3,135,>58 2,759,211 14,969,663 14,876,437 Nov . 1,681,669 1,057,002 7.114.253 5,883,995 
1,392 1,392 rouge Valley .........Nuvember .. 2,746,097 2,239,622 13,220,295 13,034,314 Nov . 1,189,383 711,921 5,667,252 6,230,147 
548 548 - X,, Ont. & W....... + esp - 578,542 538,883 3.114.945 2.999 ,254 Nov. 168.621 115,679 1,043,906 798,648 
307 307 Philene ‘Iphia & Evie .. Nove mbe at 701.1&8 620,166 3,624,400 3,607,196 Nov . 108,307 162,536 1.358.506 1,278,216 
500 472 Buttalo, Koch. & P....Jan,3 wks .. 397,396 327,178 4,598,711 4,369,937 Nov . 307,201 269.262 1,493,603 1638,476 
400 45V Northern Central.....November .. 894,337 $34,837 4.584,414 4,436,814 Nov . 209,960 194,161 1,294,654 1,101.355 
712 7i2 Phila. Balt. & Wash..November .. 1,162,159 1,140,059 5,928,535 5,899,735 Nov . 365,549 433,349 2,107,411 2,058.3811 
8380 830 Lake Erie & West....November .. 409,998 406,511 4,528,802 4,730,236 — se £4232 dhd6mlClC OOO; 
347 347 Hocking Valivy....... Jan, 2 wks .. 185,213 199,056 3,456 82H 3,418,125 Nov. _ 181,274 159," 93 1,115,113 = 1,047.399 
4,374 4,301 Illnvis Central ....... December... 4,337,376 3,806,150 25,764, 875 24,032,332 Nov . 1,695,538 1,353,476 7.167.152 5.254.411 
Y15 Y15 Chicago & Altun...... November .. 1,184,331 934,375 5,863,478 5,129 "211 Nov . 404,999 270,318 2,136,996 1,794,264 
874 Y2Y4 Chicago Great West ..Jan, 2 wks -. 254,790 264,920 4938.572 4,685,713 Nov . 243,837 220,916 1,112,481 1,111,495 
977 977 Wisconsin Central....December ... 509,000 435,497 3,503,440 3,429,111 Nov. 204,998 156,541 1,143,366 1,066,511 
2,034 2.084 Pere Marquette ....... Dec, 2 wks... 492,172 405, a 6,262,613 5,457,651 -  iteee sence ‘aut: ne 
6329 6247 St. Panl...............- November .. 4,524,521 440 22,437,552 22,035,650 Nov . 1,830,834 1,823,160 8,816,167 547,726 
1,492 1492 Omaha.................November .. 1,099,203 i O91, ‘in 5,432,506 —_— «© — man go <<. # ensbe 
7.404 6,457 Northwest............. November .. 4,833,951 4.721.250 25,147,235 25.012,907 - . Soe | seine ~_ *———— eam 
7,205 6,978 Rock Island........... November .. 4,132,406 3.911,772 19,499,913 " 086,343 Nov . me tte et =—l( i eh eee 
1,530 1,464 Minn., St. P. & Soo ... December ... 700,585 584,134 4,604,520 086,970 Nov . 558,387 445,723 2,101,314 1,800,738 
4,058 4,058 Atlantic Coast Line...November .. 1,947,870 1,739,300 8,523,301 oe Nov . _ 791,047 750,074 2,969,687 2,808,851 
4,164 7,129 southerm .............. Jan,” wks... 1,638,830 1.610 523 26,465,750 24,658,611 Nov. 1,274,573 1,061,610 6,331,140 5,730.701 
1.671 1641 Chesapeuke & Ohio ...November .. 1,719,680 1,566,522 8, 737,322 38,070,634 Nov . 623,593 518,308 3,330,269 5 '852.378 


<" 


62 Norfolk & Western...November .. 1.484.254 ® 71802 27 0,557.17 Nov 773,102 633.421 46,15% 4,977,943 
39 





1 ’ 4.0 
3,618 3,439 Louisville & Nash....Jan,2 wks .. 1,420,835 1,340,385 20 379 676 20,193,614 Nov . 1,047,385 997,074 5.424.048 4.925.438 
912 874 Mobile & Ohio ........ Jan, 2 wks .. 234.518 237,345 4,452,672 4 163,227 NOV. 237,658 238,857 1,196,410 1,046,408 
1,202 1,195 Nashville, Chat ....... Jan, 2 wks .. 340.830 374,506 5.4915 6 5§,331.472 Nov . 206.097 aaa O44 1,223,651 1,138,603 
336 336 Cin.,N.0.&T.P..... Jan, 1 wk.... 114,961 102.425 3,834,671 3,532,353 Nov. 133,648 277 713,244 "640,964 
1,845 1,845 Central of Georgia ....Jan, 2 wks -. 331,500 362,950 5,814,072 5,285,946 Nov . 282,033 231 ‘739 1,476 O62 964.083 
2,611 2,607 Seaboard Air Line ....November... 1,154,815 1,057,121 5.465.521 5,056,557 Nov . 414,277 342.025 1,816,076 = 1,466,043 
1.171 1,162 Yazoo & Mississippi .. December ... 972,382 846,214 4.572.527 4,028,710 Nov. 432,318 312,847 1,047,480 630,72: 
8,180 7,965 Atch., Top.& S F....November .. 6,487,013 6,348, 387 28,379,904 29,776,552 Nov . 2,679,557 2,769,102 10,339,839 12,379,061 
4.217 3,675 St. L. & San Fran.....November .. 3,610,405 2,090,720 17184400  15,723.488 Nov . 1,289,045 "994,175 6,445,504 6.451.802 
5,305 5,182 Missouri Pacific....... Jan,3wks.. 1,990,044 21801524 26,931,000 26,350,000 Nov . 1,420,026 R6 1,309 7,150,566 6.184,374 
2.534 2,601 Mo., Kan. & Texas....Jan, 3 wks -. 943,492 916,123 11,561,000 10,636,649 Nov . 657,578 553,170 3,023,005 2,406,456 
2,398 2.3783 Denver& RioG....... Jan, 3 wks .. 881,900 817,300 9,677,300 9,607,800 Nov. 689,310 508,700 3,201,325 3,032,774 
1.304 1,291 St. L. Southwestern...Jan, 3 wks .. 408,716 443,469 5,161,748 4,508,322 Nov. 289,204 2.6,402 1,378,720 1 .0)6,042 
1,707 1,665 Texas & Pacific....... Jan, 3 wks .. 700,364 TWA97Y R.360,141 7.868,20 L  —_— i ###@—_ pa  # aces 
1,104 1006 Int. Great Northern ..Jan, 3 wks .. 288.350 301,767 3,'-33,134 3,636.970 ee ee ee 
1,121 1,121 Colorado Southern ....Jan,2 wks 2. 212,998 200,998 3,412,509 3,474,491 Nov. 169.054 120,315 794,098 $807,051 
6,623 5,490 Great Northern ....... December... 3,710,297 3,270,563 24,405,840 24,033,385 — ive—< esses g q sume - sss 
5,610 5,610 Northern Pacific...... December... 4,263,618 3,799,120 27,836,408 26,533,845 . ee eee = ee” eee 
6,352 6,325 Unicn bacitic..... .... November .. 6,719,798 5,052,789 26,551,122 25,035,048 Nov . 2,695,952 2,404,351 12,769,077 11,755,592 
7,990 7,906 Seuthern Pacific ...... November .. 9,071,428 8,416,988 41,056,783 41.234,683 Nov . 3.380.456 3,168,425 14.318.763 13.866,250 
7,743 7,590 Canadian Pacific ...... Jan, 3 wks... 2,275,000 2,094,000 29,381,880 27,000,488 Nov . 1,009,575 1,477,¥81 7,482,079 7,086,904 
2,3°7 2,626 Mexican Central...... November .. 2,010,009 2,048,999 10,256,375 10,351.686 Nov . 597,726 531,547 3,011,859 2,325,774 
3880 «880 Mexican Int.......... November .. 566,874 "605,029 2, 750,265 2,773.911 Nov. J38,¥ly 274.772 2,614,437 2,609,459 
821 321, Mexican R. R......... eT 429,800 436,500 "429,500 426,500 i ——_< arn - baie * gees 
738 665 Inter-Oceanic. ........; Jan, 1 wk.... 97.855 113,575 2 955. 792 2,896,920 


1,406 1,355 National of Mexico...December... 1,076,389 1,066,889 5,381,363 4,362,200 Oct.. 339,615 243,850 1,120,057 1,056,607 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





























































































































Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
; \) Laat 
This Last | This Last This 
Week. | Year. | Week. | Year. —] — 
| w aaalll 
| | 
| mR 4, i... PAINT —Continued. 
AN fresh, Dbl, aasslaneeys a ae 1.75 2.00 . gi gn - eee: 32.50 7 Fe Psy ee ee ae bo, Le 
Dried, lb sence +sten 544 d48 Sulphate ammonia, 100 lbs ... | 3.1742 | 3. Wwhitine, eageenmenene <esseeany 45 43 
t - _ Sa 
— ~ yy ce 95 2.70 ” i eA. Georges, cwt % 00 8 0 BR. ©... ccecccccs- ccccec- +- +00 10 10% 
< SRE 2.65 2.50 _ Mackerel, Halifax, No.1, bbl.. | 20.00 | 18.00 
— 175 1.97!» || PAPER—News, Ib.............-..- 2's 3's 
Black turtle scans choice 4 25 475 || FLO — = 1.12 
Lima, Calhfornia ee eee 3.00 Hy + | Su erfine, bbl “ee esses esses esee eo ye PEAS Choice, bags oi itt a aladl cade 1.07% s 
Mediom .........000.0222.2.22. | 210 italia | an scene enemies PROVISIONS—100 luvs po 
BOOTS AND SHOES - Parr. | GRAIN— Bushel. ro 55 Hem lee 22...) Bae | ae 
Men's grain eheee . ceeeesceee | LIT) LIT |) PlOY — ---+---2-eeeereenee ee: 52% 56 ieee seeming Wi 7.00 
Creedmoor split. weoeees | 1.15 115 || EM --c00-ccecesccoceccccecces 58 72h» Pork, mess........ 2c... . 20s c..| 13.25 | 12.78 
Men's satin shoes ........... | 122%) 1.174 | Malt seasecceee wecceasece « ences 26 ly a" Sheep, live | 4.62 4.50 
Wax brogans, No.1. .......... | 1.02%; 1.02% |) Oats.....-.--.2----0- we costeoess a 58 ee ee 4.75 
Mon's kip shoes. ..........--... | 1.20 1.1743 || RY6 . .-.2.--2000--20- 22 - seen eee 1 16g 94 naan 
pach eit teas cowrevewerene | Sm iy & | auiaaeninaiaeeaniaines oe RAISINS—London, layer.......-. 1.20 1.70 
Mdew’e Kip beets ....02....-.---- | LEZ) Leste ‘pnsnecteapenieaeaeaiamiiaamicas | © | nicw-Dememeprime®......| 9% 4% 
a . i ee ee | e « oe = 
ae | ae | ee ee... 10% RUBBER—Para, fine .............| 1.20 | 90 
Women’s satin ...... ........-.| 85 B24 | mg seconds spot..... ae Hi Aur 
, mc. | (hie 5% | 44 VOTPOOL...-24.--ee0--eevee-e- | 90 o 
BUILDING MATERIALS ton nine tnnea ee eae ast 95 95 
pag ee a be | ie be HIDES—Chucago, 1b, oceccee 
Lime, Eastern common, is .02 4.07 
Glass, window, less discount . 2. 57 2.4 r, No. 1 native. ..-....... yt lie SE TD. -oc0e — a ee —e ” 
Lath, Kastern spruce .......... 3.00 3.25 “No. 1 Texas. qerenee eae thr wee 124g 9% | SOAP—Caatile, Ib...... llieitniitl caine: 6 649 
| y native ........ 12 10 
a ee ee | 4.8% 4.42 || — bee gente +o Hs aa os 104 19 
8 04., AOA ---- 2s see nee | 3.90 3.60 | Cones, ‘No.1 = s0ee= 10% 85, PODPET ----n-n--neee --o22-. ee we 2” 
COAL—Anthracite, ogg........... | 500 5.00 | as 1 ie. Hides. .......... > Si 1014 pach ie 
COSFEE—No. 7 Rio, 1b ........06 So | 8% Ho. 1 (alaines | 12% || SPIRITS—Cincinnati.galio:... | 1.33 | 1.26 
Uucula . oc -seeee cee 4 4 | 
‘ = | SUGAR 
Boasted, package | seercee 12%9 12's — State. ChOWS ...-<<. cee 34 37 Raw, Muscovado, 100 iby .. .... 4.75 2.87 
Pacific Coast, choice ........... 23 31 Refined, crushed spimoness cones eae Pat 
COTTON GooDs Per yard. - os “  ordinary......... 2u 23 tandard, granulated, net...... 
Brown sheetings, standard.... 4 4 , im: 
Wide sheetings.10-4 . ...... 32 26 JUTE—Spot, |b................- . 450 3.10 i fair te 144 14% 
Bleached ere, i cciiniinsisinsiiies it oo LEATHE Fine seer act rate mad 29 27 
— “ 4 a 13 17 
Brown shootings, 4 yds.. aire ake Be Hemlock sole, B. A., ight “oe 2 Japan, low. one 35 aa” 
ee a 6%| 7% ||  Uniombacks; heavy... | 32, | 3 Hyson,low ---0.00000000.0..] 10 | 13 
Beenie ging hans Bo oseseceeoeoces 5° 6% Cen: -cnerienuenncens 1H 4g 18 Best....2..-----200- .-++- 45 45 
euqamiatenaense +e aes 15% | 14 
Roa | Bi Glove grain, No. 14 oa | IDs] 10 || TOBACCO—Lonievilie, Ib. 
Fe ee tin, No. 1 a uriey,r . 
DATRY— Split, Crimpers’ =» Sy 1, light.. 20 19 Common, short........--... a} ° 
Butter—lIb. Belting butts. ................ 37 35 a - oo cereee 15 8 
Creamery, fancy................ 30 ee ee hy ne Ae TR 08 17 10 
M. 6006 .cccececce S0<cccaaccoese 
Ped | ak | ag | Roreapraces | aR | aege | meee) a | as 
State dairy, extras ............. 28 19 White pine b. b... 22... 5 21. Ens. Coes 12 8 
West. imitation crosmsety Stet 24 15 Hard. oak. ............-----0eee anne onas Corian, BOT... n-ne 15 7 
wept | Ha] He) | Miagrerenn 190 | $1.00 Medium vervwcesccee | |B 
re) sca capiititiciaia SS i £44%”™&SEBGEE TD cceeeeeeee ceoeeceeeees . e 
“State, f. cx, small, fancy 13%} 12 eee oer —— a ae 
pen ee = Dark, rehandling. 
gi ited I pd ee ee Common, short.......-.-...| 49) 3 
F-. C., Soren 4 a ernie 93 10 Bessemer, Pittsbarg. .. 1885 15.85 Common .....-..-+0.------- 5 3% 
~ BO, FOO... 22. ------ +0. 8 yy Q Gray Forge, Pittsburg . 16.10 12.75 Medium .....-.00.....---00- 519 4% 
F. c., large, Common............ ‘4 = 28.00 | 3800 CE cnrcansaa Cdiaiiaielaniaaets 64g 54 
Light skims, prime. . ° ecco 94 ts Bar, refined, } a 100 iba . Sctages 163% l 3h Fine htetbebnniie« ananen 7 6% 
i skims, prime. toeeececceses 8'a Plate, tank s 1444 | 1.74% Dark, export. ‘ 
oarby, fancy, best .. 33 42 Bar iron, come, Pituaburg — 1.74% | 1.29% a short.......-..... Bi 2 
Western, fresh gath.. extras... 30 33 Structural beams, “ yt = Saati | om: i acing nae 5% 4% 
Ky. & South., fresh gath., beat.| 30 38 Structural angles,  “ 1.50 1.60 ~ wt enter sees ee ec eens a > be 
Fresh gathered, thirds ......... 23 28 Wire nails, : rs 70 nate: 8 tly 
Refrigerator, firsts. ape 24 27 - — - a 320 215 ene 
en SER nnvnnccnnee.-- --000| 1B ™ COPPEr -eeccce,eeece -eeeeeceee | 16.25 | 12.6249 || TURPENTINE—Galion ....... 554) 66 
40 quart can, net, shipper .....|} 1.40 1.20 LeAd ..00---2---0--+--c0ereee- on sTs ons VEGETABLES- Bbl. , nae 
soesercnese cece enee wane ° , ; D ’ 
ow alum, 100 Ibe. ccecee-e| 1.76 | 1.78 pote enamine Gaile yeas et seenerens 2.25 | 2.00 
um gdadsenentscoese . S. 0 emepeuiie eee = =&£8=—6—hlull kl CC ners waaapapemsas Fy 4.25 
Arsenic, white, Ib.............. 38 33 || MOLASSES —Gallon ............- 20 32 os  hegnatantaenenant meet 15 1.50 
Bi- — a ga occcesce ae oe IL ~ ke ligailalamdimiainiatia aa 
Bi-chrom. potas apmatnens ne 
Bleaching powder, 100 lbs..... 1.35 Lae a er » BAllOD. .--------000--. 43 43 Te... 25.79 | 21.96 
0 pAD.. encccewe-sseccccnccecs 4 2 
Brimstone, PED sansuccens $1.48 43.50 Ceeoannt, Cochin . tee Gla Cn ae. Perea 5 PS Rae Ol a 32 oe 
Calomel, “sageseesegecqoceses = —=6e ER. Gl Cll eswersess Se kl a a raee* Comeronmerecneses 37 41 
cesses cee 24 39 CFIUM .cccce. coccc cece... eecce 
Camphor. OPO enewrea+ sete sense 78% 73 Cottonssed ol, » prime 534% 48 —, eee Sint 37 30 
Carb. Seenemia... eeces cescecece 198 oe “orton . 56 54 ait 31 27 
ach neniinennsneee ‘4 cece eeee sie 
Soameieaedin, 70 p.c.,100 lbs... | 1.7% 1.75 Peanut "yellow a P a New ‘York, "Mich. ‘& Wis Es, 32 os 
Chioroform, Ib. ........c.ccccces 30 45 | Palm, Lagos..... snecccescoosce 54° 59 SR eS ae 30 27 
Calorate potash -eenenecsecseses i @ Rape, Dlown.------ pocsanenenns 18 18 es 35 30 
ream P . cesccensoccnvees -_ 2 TUN... 200+ -eecenae. on it i Querterbiess. aie Ie 36 23 
Cateh ........ srcnhrenenine 44) 5 | bocond ram ---cscescceeccc.| 20 = an 26 
amp er See ee SOSH Fee eeeeeeeee fers ‘ + = 
DENOTED. 0000. cccccccsscocees 13 15 —_ ag scecccccerose enecenes oe Hy c oe ee Sia nas 36 $4 
IEE Pc cwcces cenccoccccese 30 30 x ont t. rime . ease 50 53 iene ea a aap Re eg 38 3 
iis cipetneneoniinnnn 4n 40 Neatsfoot, p “+s ececee-cccee 48 i cel PMA ELM GE 38 41 
gem D cccccescocesscosese tH 2 Fish Dark snocomes Coarse ......... ae 33 29 
EEEEEr* “Ceeecoeoorcccascces a. aun 36 40 Unwashed, medium .........-. 3: 25 
Rereatals "icasere: -werees - = a 39 43 Quarter b blood.........2.--- = b 
I _— neh oor 55 55 Menhaden, crude Northern.... 21 23 someses - ceecce: “ 
Morphine......-.2.22222772777" | 350 2.10 Whale, bleached................ 47 48 Utah. ranted ight Tdaho— 17 # 
N'trate soda, 100 Ibs........... 235 | 312% a ek Wadi =| 62 | 68 a) : 
Fiestas 117%| L2% Nat. Winter......... oe Le ae 18 7 
De. . se. eeebeneiinees 2.20 = 1.42 1.85 Selec REE GIS 22 by 
JABSIA.  ---- oo. see ene nn en. ae 7 cargo......... 7.40 9.10 Ti canenee -wnen. <on-s00 19 6 
iy ommmmaneces | OUR | OS | 450 | 6.20 
ac oeeeGes equeseans , 22 esos —_ ° 
“*sss| = au |)0Cti‘?];té+*dWd;stSé<‘<«é‘éSNNspthm, 71 degrees ............ 111 en WOOLEN GOODS Per yard. ; 
See Bs | 2°] Nanna 4i deers | | WoOurmGede ieee e*..| 195 | 1.39 
see- ceneccoce- 2 la xtures, i chen + sanded +4 
so ccceccceoce 55 rr Gasslens, Se Gageess...... eee ™ ” Gaditesoeen, 14-16 u%....... 110 100 
ween ene eeen-ceeeee. r : PAINT Dreas roth ED sadness + tr +1 Si 
a eee eeese 3, Ladies’ Clot -* “e@-se8 -° 
Ibs... 2.22 -| 400 | 838 White lead, SE nereinnenies < 5%, || Talbot“ faineis. =| | 30 29 
we eeeeneeeeee *° 5 on Chalk, ton sees | 868 3.75 Indigo flannet! anitinys ar | A A 
otter cereeee. : : sod 3 Cashmere. cotton warp. ... .. ‘ 
+ twee wwereweree- 1.20 i 30 a — mes expats Hn oa Plain chavinta, 14 o7 oe: 97 Vag 
near mena *B: Ochre 100 Tha . . a ere Soares eee eee 
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IMPORTS AND EXPORTS OF MEXICO. 


In his annual statement to the Mexican Congress the Minister of 
Finance remarked on the peculiar fact that while the gold value of 
foreign merchandise entering the country during the fiscal year 1903- 
1904 shows an increase of $2,455,963.48, as compared with that of the 
previous fiscal year, the silver value of importations for the same period 
of time decreased $13,459,741.84. This somewhat paradoxical condition 
was entirely due to the difference in the rate of foreign exchange, which 
in the aggregate was lower in 1903-1904 than during the preceding 
year. The following comparative tables show at a glance the total 
valuation of free and dutiable goods imported into the country during 
the past two fiscal years: 





Imports (GOLD VALUE.) 











Years. Free. Dutiable. Totals. 
1903-1904 ....... $15,420,694 $62,940,077 $78,360,771 
1902-1903 ....... 17,336,287 58,568,521 75,904,808 

Differences.....Dec. $1,915,593 Inc. $4,371556 Inc. $2,455,963 
Imports (SILVER VALUE.) 

Years Free. Dutiable. Totals. 
1903-1904........ $35,060,574 $142,800,779 $177,861,352 
1902-1903........ 43,732,690 147,588,405 191,321,094 











Differences....Dec. $8,672,116 Dec. $4,787,626 Dec. $13,459,742 


The decrease in the value of free goods brought into the country 
was due to the fact that railway construction fell off considerably during 
the year under review, and the demand for material used in such work 
declined in consequence. 

The total value of exports from Mexico for the past fiscal year was 
$ .96,690,510, exclusive of the premium on gold, or $210,276,374, including 
the premium. These figures show good gains over the preceding year, 
when exports, exclusive of premium, were valued at $192,989,494, or 
$207,377,793, including the premium. 

In commenting on these figures the minister said: ‘‘ The $207,377,000, 
silver, representing the value of our exports in 1902-1903, converted at 
an exchange rate of 250 on New York, is equivalent in gold to $82,950,000, 
while the $210,276,000, silver, representing the value of exports in 1903- 
1904, at an exchange rate of 230, is equivalent in gold to $91,420,000. 
Thus the exports increased on the basis of a gold valuation by $8,470,000.’, 
This increase is considerably in excess of the increase in 1902-1903 over 
the year preceding it, when it was only $5,000,000, gold, in round numbers. 

The following table gives the total exports of principal articles from 
Mexico for the years 1902-1903 and 1903-1904 : 








, —-~Year-— ' 

Articles. 1903-1904. 1902 1903. Differences. 
Silver (dollars)........... 79,074,890 77,554, 713 Increase 1,520,177 
Copper (tons) ............ 80,286 62,132 Increase 18,154 
Lead (tons) ..... Sieteaiceeis 94,030 98,971 Decrease ‘ 
Henequen (tons) ......... 103,363 81,529 Increase 21,834 
CS een 17,837 17,824 Increase 13 
Coffee (tons) ...... vena 18,461 18,977 Decrease 516 
Tobacco (tons) ........... 1,603 1,211 Increase 392 
i i chdicensececnee 13,972 6,619 Increase 7,353 
CL er 1,850 1,832 Increase 28 
Woods (cubic meters)... . 86,087 71,372 Increase 14,715 
Dyewoods (toms) ......... 27,442 31,895 Decrease 4,453 
CRREED CRORE) occ ccccccce 107,418 213.993 Decrease 106,575 
Raw Hides (tons)......... 8,358 10,192 Decrease 1,834 
Tanned Hides (tons) .... -. 236 322 Decrease 86 
Cordage (tons) ...... es 2,415 3,095 Decrease 680 


The chief significance of these figures lies in the fact that while the 
less important exports of Mexico show little or no increase during the 
past year the important exports show considerable gains Thus the ex- 
ee of copper increased over one-fourth over the total for 1902-1903; 

enequen shows a marked gain, while considerable increases are noted in 
woods and peas. The increase in exportation of silver is not large com- 
pared with previous years. 





CONDITION OF MEXICAN BANKS. 


In June, 1904, the cash holdings of the banks of Mexico, according to the 
report of the Minister of Finance, were $41,206,517.24 in banks of the 
Capital and $22,714,927.55 in State banks, a total of $63,921,444.79. Dur- 
ing the first four months succeeding the close of the fixcal year the cash 
holdings of Mexican banks were as follows: 





1904. Capital Banks. State Banks. Totals. 
EE I $43,948,200.86 $22,570,088.39 $66,518,289.25 
aiid ia wld eet laaneaiels 46,050,820.53 22,648,846.89 68,699,667.42 
DD ictnccaendaoseest 47,322,655.62  23,211,647.41 70,534,303.03 
| EEN renee 48,974,728.64 23.141,038.74 72,115,767.38 


Commenting on this steady increase in the cash holdings of both State 
and Capital banks, the Minister of Finance says that the total holdings 
at the close of October are unparalleled in the history of Mexican institu- 
tions of credit, and he prophesies ‘hat they will go on increasing until 
the suspension of free coinage, for dollars cannot now be shipped, see- 
ing that it is more profitable to buy drafts on foreign parts. This pleth- 
ora of money, he says, does not in reality exist everywhere, but only 
at the capital, where the great banks act as positive reservoirs for coin. 

During the fiscal year 1903-1904 the capital stock of the banks rose 
from $98,150,000 to $111,350,000, thus increasing by $13,200,000. But in- 
asmuch as the unpaid capital on June 30, 1904, was $7,700,658, as against 
$6,274,900 on June 30, 1903, the actual increment in cash of banking capi- 
tal during the year was $11,774,242. The reserve and precautionary funds 
attained the sum of $22,012,823.87. 
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The items of notés discounted, loans and accounts-current debtor 
showed a substantial increase, the first growing from $122,000,000 to 
$132,000,000, and the last named from $98,000,000 to $122,000,000. Loans 
on mortgage aggregate $15,000,000. 

On the side of liabilities, notes in circulation, which, at the beginning 
of the year, aggregated $88,000,000, underwent, during the course of 
the year a shrinkage of $5,000,000, the note circulation thus falling off 
t » $83,000,000, which seems to prove that, notwithstanding the increase 
in the cash holdings of the banks—an increase which amounted to about 
$7,000,000—there was sufficient growth in the volume of cash in the 
hands of the public during the year in question to compensate the 
withdrawal of $5,000,000 in notes. 

Finally, the item of accounts-current creditor, though it touched the 
figure of $195,812,227.84, is amply compensated by the corresponding 
accounts on the side of assets. 





COMMERCE OF SWITZERLAND IN 1903. 


The commerce of Switzerland for the year ended December 31, 
1903, amounted to $416,937,316 (imports, $239,233,001 ; exports, $177,- 
704,315) and was greater than for any preceding year. The imports 
exceeded those of 1902 by $13.530,858 and the exports exceeded those of 
1902 by $2,843,296. Germany heads the list of sellers to Switzerland 
with $71,160,553, an increase over the sales in the corresponding period 
of last year of $6,274,049, and then follow France, Italy, Austria, Russia, 
and the United States in the order named. Germany also heads the list 
as a buyer from Switzerland, with $40,422,556, a decrease from the pur- 
chases of the corresponding period of last year of $140,552; then came 
Great Britain with $34,520,878, showing a decrease of $1,742,573, and the 
United States with $23,373,725, which shows an increase of $1,576,391, 
and represents 13.15 per cent. of the entire export of the country 

The commerce of Switzerland with the United States was not as 
favorable to the latter as in former years. The imports from the 
United States to Switzerland decreased $832,270, while the exports to 
the United States increased $1,576,391. Switzerland bought of the 
United States $4,209,052 worth of raw cotton and returned it in manu- 
factured articles valued at $11,224,365. Articles of silk manufacture 
from Switzerland were sold in America to the declared value of 
$6,148,147. A reduction of over $2,000,000 is noted in the import of food 
stuffs into Switzerland from the United States, due entirely to the 
decreased import of wheat. The export of foodstuffs from Switzer- 
land to the United States amounted to $1,665,331, against $1,352,539 for 
the corresponding period of 1902, an increase of $313,791. The export 
of chocolate to the United States is assuming large proportions.—From 
the report of the American Consul at Lucerne. 








AMERICAN HARDWARE EXPORTS FOR 1904. 


The year 1904 was one of unusual activity and prosperity in the hard- 
ware exports of the United States, which, it is estimated, amounted to 
about $75,000,000. In this valuation are included agricultural imple- 
ments, wheelbarrows, pushcarts, handcarts, instruments for scientific 
purposes, builders’ hardware, small tools, cutlery and firearms, clocks 
and watches, cash registers, sewing machines, typewriting machines, 
nails and spikes, safes, scales and balances, stoves and ranges, lamps and 
chandeliers, kitchen utensils and kindred goods. The exports of build- 
ers’ hardware and small tools have been steadily growing, the value for 
these items having exceeded $11.000,000. The United Kingdom was the 
greatest buyer from the United States in this line, having taken nearly 
$2,000,000 worth. In former years exports from the United States of 
cutlery were very limited, but for 1904 they amounted to over $400,000 in 
value. There have also been increases in the exports of safes, scales and 
balances, stoves and ranges, lamps and chandeliers, general kitchen uten- 
sils, domestic machinery and similar articles. 








RUSSIA PROHIBITS IMPORTATION OF CELLULOID. 


The Russian Customs Department has forbidden the despatch of 
celluloid articles by post to Russia under any form of cover. The 
destruction has been ordered of all articles or parts thereon containing 
celluloid which are found in the post. 








GERMAN SOUTHWEST AFRICA SUSPENDS CUS- 


TOMS. 


The Imperial Government has decided to suspend, until further 
notice, the entire customs tariff of the protectorate of German 
Southwest Africa, with the exception of the import duties on spirits, 
arms, and ammunition, and of the export duties. 








IRON PIPING ON THE CYPRUS FREE LIST. 


Iron piping has been added to the free list of Cyprus when shown 
to the satisfaction of the High Commissioner to have been imported 
for the purpose of being used in the construction of any work of public 
utility by or on behalf of any public, municipal, or local body or 
authority. 
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' Capital $25,000. Application to organize filed 











BANKING NEWS. 


New National Banks. 

The First National Bank of Cochran, (a. 
(7567). Capital $28,000. A. J. Thompson, sr., 
president; Z. V Peacock, cashier. 

The First Netional Bank of Moultrie, Ga. 
(7565). Capital $25,000. John A. Carlton, pres- 
ident; L. O. Benton, vice-president; A. W. 
Chase, cashier. 

The Merchants’ National Bank of Sallisaw, 
Ind. Ter. (7571). Capital $50,000. W. H. 
MeDonald, president; W. J. Echols, vice-presi- 
dent; J. C. Gardner, cashier. 

The First National Bank of Melrose, Minn. 
(7566). Capital $25,0°0. W.J. Bohmer, presi- 
dent; J. H. Wells, cashier. 

The Monroe National Bank, of Monroe, N. Y. 
(7563). Capital $25,000. L. Terwilliger, presi- 
dent; A. J. Crane, vice-president; L. R. Car- 
penter, cashier. 

The First National Bank of Henderson, N. C. 
(7564). Capital $50,000. S. kt. Harris, presi- 
dent; Robert Lassiter, vice-president; 8. T. 
Peace, cashier. 

The First National Bank of Munich, N. Dak. 
(7569). Capital $25,000. D. H. Beecher, presi- 
dent; F. H. Wellcome, vice-president; U. L. 
Burdick, cashier. 

The First National Bank of Wetumpka, Ala. 
(7568). Capital $25,000. M. Hohenberg, presi- 
dent; A. Hohenberg and F. W. Lull, vice-pres- 
dents; C. G. Morris, cashier Succeeds M. 
Hohenburg & Co. 

The Terre Haute National Bank, of Terre 
Haute, Ind. (7562). Capital $300,000. Succeeds 
National State Bank. 

The American Exchange National Bank of 
St. Louis, Mo. Capital $500,000, Succeeds the 
American Exchange Bank. 

The Tobias National Bank, of Tobias, Neb. 
Capital $25,100. J. B. Coate, president; A. 
Upton, cashier. To succeed People’s Bank. 

The Western National Bank of San Angelo, 
Tex. Capital $100,000. Lafayette Tankersley, 
president; F. O. Perry, vice-president; B. B. 
Hail, cashier. Succeeds Landon National Bank. 





Applications to Organize. 
The First National Kank of Fowler, Col. 


by E. R. Hincke, Pinkneyville. 

The City National Bank of Wagoner, Ind. 
Ter. Capital $50,000. Application to organize 
filed by W. B. Kane. 

The First National Bank of Somers, Iowa. 
Capital $25,000. Application to organize filed 
by A. R. Daughenbaugh, Gowrie. 

The Houghton National Bank, of Houghton, 
Mich. Capital $150,000. Application to or- 
ganize filed by Wm. B. McLaughlin. 

The New Know National Bank of Mount 
Vernon, O, Capital #100,000. Application to 


The National Bank of Logan, O. Capital 
$50,000. Application to organize filed bv Chas. 
E. Bowen. 


The Western National Bank of Enid, Okla. 
Ter. Capital $100,000. Application to organize 
filed by H H. Champlin. 


The National Bank of Jellico, Tenn, Capital 
$25,000. Application to organize filed by R. B. 
Raird. 


New State Banks, Private Banks and Trust 
Companies. 

The Bank of Hamilton, Ga. Incorporated. 

Capital $25,000. 

The Farmers’ State Bank of Alto, Mich. 

Capital $10,000. G. E. Bartlett, president; F. E. 

Campau, cashier. 


The First -tate Bank of Wykoff, Minn. Capi- 
tal $15,000. A. L. Ober, president ; J. J. Walker, 
vice-president; Alvin Schwager, cashier To 
commence business February 1. 

The Bank of Lyon, Miss. Capital $25,000- 
A. J. Mosely, pres dent; B. K. Bobo, vice-presi- 
dent; C. G. Bobo, cashier. To commence busi- 
ness March 1. 

The Irwin Bank of Tunica, Miss Applied for 
charter. 

The Clarence Savings Bank, of Clarence, Mo. 
Capital $20,000 J. H. Merrin, president; M. H. 
Lewis. vice-president ; B. B. Asbury. cashier; 
W. M. Pritchard, assistant cashier. 

The Bank of Denver, Mo. Incorporated. Capi. 
tal $10,000. 

The Bank of Magnolia, Mo. Capital $10,000. 
Organizing. J. W. Wall, president; G. R. Hind- 
man, vice-president. 

The Macon State Bank, of Macon. Neb. Paid 
capital $5,000. C. Hildreth, president; F. M. 
Hildreth, cashier. 

The Stockyards Bank & Trust Company of 
Cincinnati, O. Incorporated. Capital 8100,000. 
Organizing. 

The Dollar Savings Bank of Niles, O. Capital 
$50,000. W. A. Thomas, president; W. A. Taylor, 
vice-president; F. W. Stillwagon, cashier. 

The Bank of Commerce of Perry, Okla. In- 
corporated. Capital $25,000. 

The Farmers & Merchants’ Bank of Hurley, 
S. Dak. Capital $10,000. A. K. Kerns, presi- 
dent; John J. Lease, vice-president; S. J. 
Kerns, cashier. To commence business Febru- 
ary l. 

The Cottage Grove Banking & Trust Company, 
of Cottage Grove, Tenn. Capital $20,000. J. L. 
Rainey, president; J. N. Puryear, cashier. 

The Farmers & Merchants’ State Bank of St. 
Vincent. Minn. Capital $10,000. John Birk- 
holz, president; T. M. George, vice-president; 
R. E. Bennett, cashier. Succeeds the Bank of 
St. Vincent. 

The Western Trust Company of Sumpter, Ore. 
Incorporated. 

The People’s Savings & Trust Cov pany of 





organize filed by D. E. Sapp. 


The Clanton Bank, of Clanton, Ala. Paid 
capital $15,000. W. U. Mullins, president; W. 
H. Sarter, vice-president; E. A. Matthews, 
cashier; E. B. Deacon, assistant cashier. 
The Surprise Valley Bank of Cedarville, Cal. 
Capital $25,000. Thomas H. Johnstone, presi- 
dent; John Fritz, vice-president; F. E. Bush, 
cashier. 
The Bowman Bank, of Bowman, Ga. Capital 
$25,000. Charter applied for. 
The St. Paul Bank, of St. Paul, Ind. Paid 
capital $5,000. O. Hungerford, president; W. 
Hungerford, cashier. 
The Bank of Paoli, Ind. Ter. Private. W. 
H. Poffenberger, cashier. To commence busi- 
ness February 1. 
The Merchants & Manufacturers’ Bank of 
Andrews, N. C. Capital $10,000. W. P. Walker, 
president; E. M. Hickerson, cashier. To com- 
mence business February 1. 

The Maumee Valley Bank of Waterville, O. 
Private. C. E. Shaffmaster, cashier. 





Changes in Officers. 

The Federal Trust and Savings Bank of Chi- 
cago, Ill. Chas. S. Castle is now a vice-presi 
dent; F. J. Scheidenhelm, cashier. 

The Union Trust Company of Chicago, IIl. 
Fred. H. Rawson is now president. 

The First National Bank of Mount Savage, 
Md. W. B. Lowndes is now president. 

The First National Bank of Crete, Neb. The 
officers now are: Geo. L. Meissner, president; 
G. M. Murphy, vice-president; C. W. Weck- 
bach, cashier. 

The State Bank of Jansen, Neb. The officers 
now are: Peter Jansen, president; John P. 
Theisson, vice-president ; C. L. Cleassan, cashier. 

The Arcadia National Bank of Newark, N. Y. 
W. H. Hyde is now vice president. 

The Bank of Harrison, Gotebo, Okla. Ter. 
S. Aldrich is now cashier. 

The Farmers’ National Bank of Montrose, Pa. 
The officers now are: W. J. Baker, president ; 
W. A. Titsworth, vice-president; C. F. Pross, 
cashier. 

The Citizens’ National Bank of Kaufman, 
Tex. C. H. Cole is now cashier. 

The First National Bank of Fort Collins, Col. 
E. D. Avery is now cashier. 

The Grand Valley National Bank of Grand 
Junction, Col. W.J. Moyeris now president ; 
O. H. Shoup, vice-president. 

The Bank of Aurora, Mo. The officers now 
are: M. L. Coleman, president; M. T. Davis, 
cashier; B. Gardner, assistant cashier. 

The Glens Falls National Bank, of Glens 
Falls, N. Y. Stephen Brown is now president 





Miscellaneous. 
The Bank of Weiser, Idaho, has reduced its 
capital to $50,000. 
The Rochester Bank, of Rochester, Ind. A. G. 





Hazleton, Pa. Incorporated. Capital $125,000. 


Copeland, the proprietor, is dead. 
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INSURANCE. INSURANCE. | TRAVEL. 


EABOARD 


The Live rpool 
AIR LINE RAILWAY 
and Lo ndon Shortest Line -Quickest Time 


— (> l Obe to and through 
Insurance Company Fl or ida 


A STOCK COMPANY WITH UNLIMITED LIABILITY OF STOCKHOLDERS. 





Three Daily Trains during Tourist Season, 


Sith Annual Statement U.S. Branch—Statement 31st Dec, 1904. sirens 




















Seaboard Florida Limited, 
Real Estate, ‘ : , ; , ° ° $1,857,249 69 
U. S. Government 4 per cent. Bonds, ° . 1,289,040 00 the Handsomest and Quickest Train, 
State and City Bonds and R.R. Stocks and Bonds, 2,943,251 25 | 
Bond and Mortgage Loans, , ; : . 3,318,450 00, NEW YORK TO ST. AUGUSTINE. 
Bank Balances and all other Assets, ‘ , 2,699,407 49. 
Total Assets, . ; : ‘ $12,107,398 43. Two Daily Trains to 


Premium Reserve and Reserve for all Claims, : 





7,055,506 47 Atianta and the Southwest. 
Surplus, : . . , : $5,068,891 96 


DIRECTORS IN NEWV YORE. 
CHARLES H. MARSHALL, Chairman. 








For Information or Winter Resort Booklets 
Address: 


Ww. E. CONKLYN, Gen’l East’n Paw’g’r Agent, 


JOHN CROSBY BROWN, JOHN A. STEWART, 1183 Broadway, New York. 
JAMES E. PULSFORD, EDMUND D. RANDOLPH, 
HENRY W. EATON, GEO. W. HOYT, JNO. J. MARTIN, EDWARD F. COST, CHARLES B. RYAR, 
Resident Manager. Deputy Mannger. Agency Superintendent. 2d Vice-Pres. Gen’! Passenger Agent. 


PORTSMOUTH, Va. 





i905. 
60TH ANNUAL STATEMENT OF 
THE MUTUAL BENEFIT LIFE INSURANCE CO., 


NEWARK, NEW JERSEY. 
FREDERICK FRELINGHUYSEN, President. 



































ASSETS JANUARY 1sr, 1905. } RECEIPTS IN 1904. 
Cash on hand and in Banks. .... ....--..-..--s---secsee-seeee sooo $1,172,829 91 | Tnterest =. ee nT  Ses as 
Loans on Collateral, U. S. Bonds and other securities .........-.- 1,957,450 O00 NTR IE TT A Le LT ENTER 174,106 72 
United States and other Bonds, par....................--.--..-.--- 22,994,401 33 | Profit on sales of foreclosed Keal Estate..................-....--- 14,697 65 
First Bonds and Mortgages on Real Estate ...................... 46,302,397 97 | I i a $17,847,766 54 
SAE IIE inp EE YATE 3,109,690 97 EE SG GED keuncavndesssccs cians weseecaneis 83,901,850 44 
hs cunnnss<pequineewnserersenecetesbeonee 13,494,901 42 | $101, 749.616 9s 
Agents’ Balances and Cash Obligations..-....................... 70,419 77 | 
9] 37 | EXPENDITURES IN 1904. 
CS0NOL SO! ST | Death C8 $5,031,321 91 
Interest due and accrued. ..................-----+-- $1,621,010 63 i ~~ ~~~ ~ponnemuanamesnsnnnennnensenentegnnsianening 000 
Net deferred and unreported premiums on | a id aiaatetirth-vs+sienreneeeniwereasnenses . 4 38,159 rr 
dapriiaeeeeet eam 1,118,143 40 2,739,154 03 | Dividends or Return Premiums 1720 2277722222227._ 1930'774 55 
ee ee Se Se $91, 840, 745 40) | Total Paid Policyholders...................... $9,854,781 27 
_ Taxes - —y | yn Ee oo vase cess este eceeee renee rs ett: rt 
LIABILITIES. en 583 00 
Reserve Fund, according to the Actuaries’ and | ae ee ge mega Water eceeercnccc sewer sneer scence 41,328 67 
American Tables of Mortality with 4 and 3 per } edical Bxpenses. .............-.--.---0220-2 ---++- 150/554 7. 
I EE sea sxtbieenininenineebeneuns seinen 45.852 12 
I i ad ss Keememebiel $84,530,194 00 | Commissions and Agency Expenses................ 1.498.977 549 
Policy Claims in process of adjustment ........... 194,587 33 _ Salaries and other ofan Ex ONS€S......-.-....-...- 368,144 69 
Deferred Endowment Claims ...................... 120,440 83 _ Advertising, Printing and Postage.......... -... —_ 108. 649 23 
Deferred Death Claims ..............-----.--------- 122,214 49 Total Expenses and Taxes..........................--- since TO 723, 983 03 
Present value of $357,258 84 hereafter payable “ Ey SE EPID. one cvcscncocnctetnctesssssccosecos 9,261 31 
on Matured Instalment Bonds................. 274,609 55 a Total Expenditures............. 22... cccccccccccccccccccece $12,648,025 61 
Allowance for Unpresented and Contingent it eintsineee ewentbieide 89,101 591 37 
DS «ttivdedupigebidhbebthteinashpedabinedeweus 325,000 00 
Dividends due and nihil trnidniid ais deechnes Santee 294,220 04 6101, ad mess. 1,616 = 
Premiums paid im advance. .....................--. 56,961 06 85.918,227 30 | INCREASE IN 1904 OVER 1903. 
oo E) TRE IE NE Te ee 
BUrpLOS on oeneeceeeeeeenn eres o5,002,636 10 | FN PREMIUM REQBIPIG oon novnnene ocr 
MARKET VALUE OF BONDS OVER PAR.............. eiseteeewr'| ty Gasere Pan Vitter. 
ASSETS ON MARKET VALUE BASIS.................. 93,237,790 27 | IN ASSETS) MARKET VALUi 00000000000000000000000 
maotees nip terran ales apna ne emaaatl 7,319,562 97 | IN SURPLUS, MARKET VALUES 2070020070000. 
SUED AND REVIVED IN 1904............-...........- 26,801 | IN INSURANCE ISSUED AND REVIVED 
A a NT eet Re Te $54,801,703 00 IN OUTSTANDING INSURANCE 
POLICIES IN FORCE JAN UARY 1ST, 1905 dciaiouiens bipwenutdaliaial 155,009 | Ratio of Expenses and Taxes to Total Income, 
INSU BING. .... 22222-22222. e ee eee eee nee eee eee eee eceeceeees $363,.801,084 00 | 1904, 15.26 per cent.; 1903, 15.27 percent. 
DIREC TORS : 
AMZI DODD, MARCUS L. WARD, FRED’K FRELINGHUYSEN, BLOOMFIELD J. MILLER, EDWARD L. DOBBINS, JOHN O. H. PITNEY, 
EDWARD H. WRIGHT, FRED’K M. SHEPARD, ALBERT B. CARLTON, ROBT. F. BALLANTINE, J. WILLIAM CLARK, JOHN R. HARDIN. 
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The Union Bank of Greeley, Col., is to be con- 


verted into the Union National Bank. Capital 
$50,000. 
The Home Bank of Knox City, Mo. W. H. 


Anderson, president, is dead. 

The Cuyahoga Falls Savings Bank Company, 
of Cuyahoga Falls, Ohio. J. B. Merriman, 
cashier and treasurer, has resigned. 

The Farmers & Merchants’ Bank of Okeene, 
Okla. J. C. Fisher, president, has retired. 

The National Bank of McMinnville,Tenn., has 
changed its title to the First National Bank. 

The First National Bank of Sour Lake. Tex., 
has been succeeded by G. W. Armstrong & Co., 
private. 

A new State bank is being organized, with a 
capital of $50,000, at Holland, Mich. 

The Santa Barbara County National Bank. of 
Santa Barbara, Cal. E.S. Sheffield, president, is 
dead. 

The Farmers & Merchants’ Bank of Culpepper, 
Va., is to be succeeded by the Virginia Safe 
Deposit & Trust Co., which will be operated as 
a branch of Alexandria. 


“INVESTMENT NEWS. 


Bond Offerings. 

SAN FRANCISCO, CAL.—Sealed proposals will 
be received until March 6th for the purchase of 
$2,573,800 bonds bearing 3} per cent., as follows: 
$1,077,600 school bonds, maturing $89,800 yearly 
from 1905 to 1916; $243,000 street bonds, matur- 
ing $40,500 yearly from 1905 to 1910; $278,400 
county jail and Hall of Justice bonds, maturing 
$17,400 yearly from July 1, 1905, to 1920; $250,000 
hospital bonds, maturing $25,000 yearly from 
1905 to 1914; $725,800 sewer bonds, maturing 
$181,800 yearly from 1905 to 1908. Securities 
are in denomination of $100, $500 and $1,000. 
All proposals should be addressed to C. W. Fay, 
Clerk of the Board of Supervisors, and should 
be accompanied by a certified check for 5 per 
cent. of the amount bid for. 

Sr. THomas, Ont.—Sealed proposals will be 
received until February 15th for the purchase 
of $200,000 bonds bearing interest at the rate of 
44 per cent., payable annually and maturing in 
from 10 to 30 years. All proposals should be 
addressed to S. O. Perry, Treasurer. 

PieRcE County, Wis.—Sealed proposals will 
be received until February 20th, for the pur- 
chase of $70,000 building bonds bearing interest 
at the rate of 4 per cent. and running for an 
average of 5} years. All proposals should be 
addressed to F. W. Kendall. Treasurer, and 
should be accompanied by a certified check for 
$500. 

Marion County, O.—Sealed proposals will be 
received until February 15th, at noon, for the 
purchase: of $64,000 refunding bonds, bearing 
interest at the rate of 4 per eent. Securities 





will bear date of March 1, 1905, and will mature 








at the rate of $3,000 every six months, beginning 
March 1, 1906. All proposals should be ad- 
dressed to L. M. Hipster, County Auditor and 
should be accompanied by a certified check for 
$5,000. 

Nitts, O.—Sealed proposals will be received 
until March Ist, at noon,*for the purchase of 
$40,000 school bonds bearing interest at the rate 
of 4} per cent. and maturing in from 1 to 20 
years. All proposals should be address+d to 
W. H. Pritchard, Clerk of the Board of 
Education. 

JACKSONVILLE, ILL.—Sealed proposals will be 
received until March Ist forthe purchase of 
$90.000 funding bonds bearing date of April 27th 
and maturing at the rate of $4,000 yearly from 
1906 to 1924, inclusive, and $14,000 on April 27, 
1925. Each bidder is required to state the 
amount of premium he will give for a3 per cent., 
34 per cent. or a 4 per cent. bond. All proposals 
should be addressed to Samuel B. Stewart, City 
Clerk, and should be accompanied by a certified 
check for $1,000. 

Mesa County, Co..—Sealed proposals will be 
received until February Ist for the purchase of 
$160,000county bonds. W. F. Crossis Secretary, 
to whom all proposals should be addressed. 


GREAT Fauus, Mont.—Sealed proposals will 
be received until Februa‘y 10th for the purchase 
of $90,000 school refunding bonds bearing 
interest at the rate of 4 per cent. Securities 
bear date of March 1, 1905, and mature in 20 
years, optional after 10 years All proposals 
should be addressed to O. S Warden, Chairman 
of the School Disrict No. 1, and should be accom- 
panied by a certified check for $2,000. 


Mount VERNON, N. Y.—Sealed proposals will 
be received until February 7th for the purchase 
of $36,000 school tax relief bonds bearing 4 per 
cent. interest and maturing on February 1, 1908. 
All proposals should be addressed to A. W. 
Reynolds, City Clerk, and should be accom- 
panied by a certified check for $1,000 

ABERDEEN, Miss.—Sealed proposals will be 
received until March lst for the purchase of 
$70,000 water and sewer bonds bearing interest 
at the rate of 5 percent. Securities bear date 
of March 1, 1905, and mature in 20 years. All 
proposals should be addressed to J. M. Acker, 
Mayor, and should be accompanied by a certified 
check for 10 per cent. of the amount bid for. 

ONEONTA, N. Y.—Sealed proposals will be re- 
ceived until February 7 for the purchase of 
$.6,000 viaduct bonds bearing date of January 
20, and maturing at the rate of $1,000 yearly, 
from 1910 to 1945 inclusive. Bidders are re- 
quired to state the lowest rate of interest they 
will accept. All proposals should be addressed 
to Henry D. McLaury, Clerk of the Board of 
Village Trustees, and should be accompanied by 
a certified check for $1,000. 

St. JosepH County, Inp.—Sealed proposals 
will be received until March 10 for the purchase 
of $100,000 Jefferson street bonds, bearing in- 
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terest at the rate of 34 per cent., and maturing 
in from 7 to 16 years. Securities bear date of 
March 1, 1905. All proposals should be ad- 
dressed to J. W. Harbon, County Auditor, at 
South Bend, Ind. 

CooKEVILLE, TENN.— Sealed proposals will be 
received until February 1 for the purchase of 
$25,000 5 per cent. bonds for water-works, elec- 
tric lights and street improvements. Securities 
are in denomination of $500, and bear date of 
February 1. All proposals should be addressed 
to O. K. Halladay, Town Recorder, and should 
be accompanied by a certified check for $500. 

ARCADE, N. Y.—Sealed proposals will be re- 
ceived until February 1 for the purchase of 
$20,000 water bonds, interest not to exceed 4 
per cent. Securities bear date of February 6, 
1905, and mature at the rate of $800 yearly, 
beginning September 1, 1908. All proposals 
should be addressed to G. A. Barnes, Village 
Clerk. 

NAVARRO County, Tex.—Sealed proposals 
will be received until February 15 for the pur- 
chase of $150,000 4 per cent. 40-year bonds, 
optional after 5 years. All proposals should be 
addressed to Judge C. L. Jester, and should be 
accompanied by a certified check for 1 per cent. 
of the amount bid for. 

Troy, N. Y.—Sealed proposals will be received 
until February 3 for the purchase of $100,000 
funding bonds. Securities bear 4 per cent. in- 
terest and mature in 8} months. W. H. Gearin 
is City Controller, to whom all proposals should 
be addressed. 

CHARLOTTE County, VaA.—Sealed proposals 
will be received February 1 by B. P. Eggleston, 
Chairman, for the purchase of $15,000 4 per cent. 
semi-annual road improvement bonds, dated 
January 2, 1905, due in 30 and optional after 
20 years. 

E.yriA, O.—Sealed proposals will be received 
until February 20 for the purchase of $30,000 
5 per cent. school bonds, dated February 20, 1905 ; 
bonds to be of $500 denomination, and mature 
three bonds anoually, beginning February 20, 
1906. 
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Mc Cons City, Miss.—Sealed proposals will 
be received until February 21 by J. D. Harrell, 
City Clerk, for the purchase of $10,000 refund- 
ing school bonds and $40,000 refunding water- 
works bonds, interest at 5 per cent., bonds due 
from 1 to 20 years. A certified check for $500 
required. 





Bond Sales. 

CInoInnatTI, O.--The $1,000,000 34 per cent. 
20-40-year optional water-works bonds were 
awarded to E. H. Rollins & Son, of Chicago, at a 
premium of $10,705. 

PORTLAND, Me.—The $100,000 temporary loan 
in anticipation of taxes, and maturing on Oct. 1 
next was awarded to Loring, Tolman & Tupper 
at 3i per cent. and 50 cents discount. The re- 
maining $100,000 was taken by the city. 

ARDMORE, IND. TER.—The $50,00 5 per cent. 
20-year bonds were awarded to the City Loan & 
Trust Co. of Gainesville, Tex. Price not stated. 

LINCOLNTON, N.C.—The $30,000 improvement 
bonds were awarded to John Nuveen & Co. at 

ar. 
. ASHLAND County, O.—The $20,000 4 per cent. 
5-year average bonds were awarded to Rodgers 
& Sons at $100.885. 

JERSEY City, N. J.—The Sinking Fund Com- 
missioners have purchased at par and accrued 
interest the following city bonds: $140,000 new 
high school bonds, $14,000 temporary loan bonds 
and $51,000 new water pipe line bonds. 

MARTIASVILLE, VA.—The $30,000 5 per cent. 
34-year electric light bonds were awarded to the 
New First National Bank of Columbus at 105. 

LAKEWOoD, O.—The $20,000 5 per cent. 10-year 
water bonds were awarded to W.J. Hayes & 
Sons at a premium of $550. 

EaTONTowN, N. J.—The $9,000 5 per cent. 
school bonds were awarded to J. B. Hathaway 
at 101.50. 

UNIVERSITY PLACE, NEB.—The $6,500 5 per 
cent. 10-20-year optional bonds were awarded to 
W. E. Moss & Co. at a premium of $50. 

RicHMOND, InD.—The $13,000 improvement 
bonds were awarded to local investors. 

McKinney, Tex.—The $8,000 4 per cent. 
electric light bonds have been sold to J. B. Old- 
ham at par. 

PARKERS PRAIRIE, Minn.—The $8,000 54 per 
cent. 10-year water-works bonds were awarded to 
F. E. McGraw at 100.312. 

ANDERSON, Tex.—The State Treasurer has 
purchased $5,000 5 per cent. school bonds. 

LovuissBurG, N. C.—The city has sold at par an 
issue of $6,500 5 per cent. water bonds. 

DunkKIRK, N. Y.—The $233,330.79 street im- 
provement bonds were awarded to the Lake 
Shore National Bank, local, at par. 

Essex County, Mass.—The $100,000 tempo- 
rary loan in anticipation of taxes, payable De- 
cember 10, 1905, and the $100,000 payable De- 
cember 25, 1905, were awarded to the City 
National Bank of Gloucester at 33 per cent. and 
$60 premium. 

Detroit, Mich.—The $150,000 33 per cent. 30- 
year city water bonds were awarded to Hay- 
den, Miller & Co. at 107.35. 

GARDNEK, Mass.—The $15,000 34 per cent. 
school house notes were awarded to W. J. 
Hayes & Sons at 103.85. 

SyracusE, N. Y.—The $198,000 4 per cent. 1-9- 
year local improvement bonds were awarded to 
Juhn D. Everitt & Co. at 102.131. 

RENSSELAER County, N. Y.—The $30,000 34 
per cent. 1-3-year bonds and the $70,000 34 per 
cent. 1-28-year highway bonds were awarded to 
John D. Everitt & Co. at 100.91. 
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Even, ILL —The $45,000 4 per cent. posits | 


were awarded to N. W. Harris & Co at 101.06 

RosEBuD County, Mont.—The $45,000 5 per 
cent. 10-20-year bridge bonds were awarded to 
the Union Rank & Trust Co. at a premium of 
$905. 

MERIDIAN, Miss.—The $100,000 4} per cent. 
bonds were awarded to Farson, Leach & Co. at 
a premium of $4,950 and accrued interest. 

Mount HempstTEaA!,, N. Y.—The $20,000 4 per 
cent. bonds were awarded to N. W. Halsey & 
Co. at 103.55. 

Bie Fuats, N. Y.—The $11,000 town bonds 
were awarded to S. A. Kean as 4 per cents. at a 
premium of $33. 





Bonds Authorized. 

BuncoMBE County, N. C.—The Good Roads 
Association of the county has declared in favor 
of issuing $250,000 44 percent. good roads bonds. 

GREENVILLE, S. C.—The Finance Committee 
of the City Council has recommended the is- 
suance of $10,5005}3 per cent. bonds to replace 
an equal amount of 7 per cent. issued 20 years 
ago in aid of the Charleston & Western Carolina 
Railway. 

BuFFALO, N. Y.—The Board of Aldermen has 
voted favorably upon a proposition to issue 
$500,000 bonds fora new pumping station. 

FairRMoNT, W. Va.—The City Council has de- 
cided to issue $225,000 water-works bonds. It 
was originally intended to issue only $150,000. 
Legislative authority will be asked. 

Oak PaRK, ILL.—The recent special electiun 
resulted in favor of issuing $165,000 school 
bonds. 





Miscellaneous. 

CINCINNATI, O.—The city will probably issue 
in the near future a block of bonds for park ex- 
tension purposes. 

HuntTinaton, W. Va.—The city is consider- 
ing the question of issuing $60,000 bonds for 
sewers and various other purposes. 

Cuicaao, Inu.—The following bonds have 
been called for payment by the South Park 
Board: Nos. 53, 63, 66, 96, 99, 105, 191, 192, 205, 





(January 28, 1906. 
216, 236, 253, 261, 263, 265, 287, 288, 296, 298, 305, 
373, 463. 464 and 474. all issued in 1891. 
PORTLAND, ORE.—The taxpayers have voted 


to issue $100,000 high school bonds for District 
No. 1. 


Notices. 

The sixtieth annual statement of the Mutual 
Benefit Life Insurance Company of Newark, 
New Jersey,fhas been issued, and the summary 
prepared by the company is printed in another 
column of this paper. The showing that is 
made is excellent. Every item of importance 
shows an increase for last year over the 
previous year. The premium receipts last 
year were $1,029,957.39 larger than in 
the preceding year, and total _ receipts 
$1,244,332.61 larger. There was an increase in 
outstanding insurance of $26,337,523. Assets 
show an increase of $5,778,901.15 and surplus an 
increase of $608 720.76. The total insurance in 
force now amounts to $363,801,084. In spite of 
the large gains in the company’s business the 
ratio of expenses and taxes to total income was 
slightly reduced last year, being 15.26 per cent., 
compared with 15.27 per cent. in 1903. 


The Liverpool & London & Globe Insurance 
Co., which is a stock corporation of unlimited 
liability, publishes the fifty-seventh annual 
statement of its United States branch for the 
year ending December 31, 1904. It shows among 
its assets real estate valued at $1,857,249; United 
States Government 4 per cent. bonds, $1,289,040 ; 
State and city bonds, railroad stocks and bonds, 
$2,943,251; bond and mortgage loans, $3,318,450: 
bank balances and all other assets, $2,699,407 ; 
a total of $12,107,398, an increase of $50,480 as 
compared with the previous calendar year. The 
premium reserve and reserve for all claims 
aggregate $7,038,506, leaving a surplus of 
$5,068,891. The reserve item is $142,130 larger 
than last year and the surplus $91,651 less. The 
New York directors are: Charles H. Marshall, 
chairman; John Crosby Brown, James E. Puls- 
ford, John A. Stewart, Edmund D. Randolph, 
and Henry W. Eaton is the resident manager. 
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